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Highlights of the Year 


Assets, deposits, loans, revenue, expenses and earnings all 
showed the highest rates of growth in the history of the Bank. 


Total assets rose to $4,378 millions, an increase of $920 
millions or 26.6 per cent. 


The record increase in assets results from the exceptional 
growth in deposits, which increased $833 millions or 26.2 
per cent to $4,006 millions. 


Total revenue rose by $68 millions or 35 per cent to $263 
millions. 


Operating expenses rose $57 millions to $221 millions. Interest 
on deposits and bank debentures was $126 millions, a 52 
per cent increase. Salaries, pension contribution and other 
staff benefits were up $8 millions to $59 millions. 


Balance of revenue before appropriation for losses and income 
taxes, was approximately $42 millions compared with $30 
millions in the previous year. 


Appropriation to the reserve for losses amounted to $12.8 
millions and income taxes totalled $14.5 millions. 


Net profit was 18.8 per cent higher, amounting to $14.6 
millions—equivalent to .97¢ a share as compared with .82¢ 
a share in the 1966-67 fiscal year. 


Cash resources at the end of the year showed an increase of 
$258 millions to $871 millions. 


Investment in securities at $741 millions was $76 millions 
higher. 


Total loans show an increase of $530 millions to $2,595 
millions. 


Rest Account was increased to $110 millions as a result of 
a transfer of $8 millions from undivided profits. 


In addition to 23 new branches being opened, increasing the 
total number to 717 as of October 31, 1968, business develop- 
ment offices were also opened in Hong Kong and Houston, 
Texas. 
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The President 
Speaks 


As we move into the closing year of 
the decade of the sixties it seems 
appropriate to examine briefly some of 
the accomplishments and also some 
of the shortcomings of the Canadian 
economy and take a look at our 
prospects in the years ahead. 


The progress made in the nineteen- 
sixties is most impressive by almost 
every measurement. Gains in our 
ability to compete in world markets as 
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measured by the success of our export 
efforts, improvements in our 
educational, social and welfare benefits, 
and the increase in our standard of 
living are all evidence of a decade of 
considerable accomplishment. 


It is regrettable, however, that we have 
not been able to resolve the dilemma 

of matching these high levels of 
economic growth with reasonable 

price stability. Neither have we been 
successful in setting priorities for those 
things which we do as a group so that 
governments will do only those things 
which all Canadians regard as most 
important and thereby keep expenditures 


Allen T. Lambert, Chairman of the Board 
and President 


within reasonable bounds. Just as we 
have had difficulty In maintaining an 
economic balance domestically, so 

too have the nations of the world 

been unsuccessful in preventing 
economic crises which have called into 
question the viability of international 
monetary arrangements. Since no 
instant solutions are in sight, these are 
some of the problems that we are 
likely to carry with us into the nineteen- 
seventies. 


The sixties began in a period of slow 
economic growth, lagging productivity 
and a high rate of unemployment. But 
the year 1961 saw the beginning of a 
period of unprecedented expansion 
and the springboard for that growth 
was a strong increase in exports 
which has continued ever since. 


The performance of Canada’s export 
industries during the sixties is one 
which should provide all Canadians 
with great gratification and a sense of 
accomplishment. In this decade, export 
sales have been the fastest growing 
and most consistently expanding source 
of income for Canadians. This means 
that a great deal more of our total 
national income is derived from exports 
now than was the case ten years ago. 
Much of this growth has been in our 
goods-producing industries. In addition, 
there has been a growing orientation of 
our exporting industries towards the 
United States market. 


This record of achievement which 
reflects the growing continentalism of 
Canadian industry, the resourcefulness 
of Canadian business and the adapt- 
ability of the Canadian worker was 
significantly affected by government 
measures in the field of commercial 
policy. Two measures in particular had 
a strong impact on the volume and 
nature of Canada’s foreign trade, the 
movement to, and selection of, an 
appropriate fixed parity for the Canadian 
dollar in mid-1962 and the signing of 
the Canada-United States Auto Pact 
in 1965. A third measure, the Kennedy 


Round series of tariff reductions under 
GATT, has just begun to affect 
Canadian exports and will continue 

to influence our trading patterns of 
the future. The other side of the 
Kennedy Round is the reduction in 
Our import duties and here some 
hardships may be experienced. While 
these may not prove as serious as was 
feared earlier, they must be resolved 
sympathetically. On balance, the results 
of the Kennedy Round should prove 
beneficial to Canada. 


Exports and the Auto Pact 


At the beginning of the sixties, primary 
commodities and partly manufactured 
goods were predominant in our exports. 
Three years after the establishment 

of a fixed parity for the Canadian dollar 
there was a noticeable trend in 
Canadian exports towards fully 
manufactured goods. The Auto Pact 
enlarged further our exports in this 
category. Thus, our commercial policy 
has been an important factor in 
breaking the historical role of Canada 
as an exporter of primary commodities 
only. Those of us who were brought 
up with the knowledge that wheat, 
lumber and newsprint were the major 
items in Our commodity trade are 
surprised to learn that exports of motor 
vehicles and parts have now become 
the largest single export category in 
Canada’s foreign trade. 


In addition to Its impact on foreign 
trade, the Auto Pact has established 
the efficiency of our productive plant, 
and the ability of our people to compete 
in world markets. In 1968, Canadians 
produced over one million vehicles 

for the first time and, although we 
remained a net importer of automotive 
products, we exported a major 
proportion of the vehicles we produced. 
As a result, Canada is in the front 

rank of the world’s producers of 
transportation equipment and one 

of the leading exporters of automobiles 
and trucks. The rapid rise in vehicle 
production in Canada as a result of the 


rationalization of the North American 
automobile industry, has had significant 
effects on our economy, including 
dramatically improved efficiency in 
many of our manufacturing plants. 

The benefits of this increase in 
productivity are already being felt 
throughout the Canadian economy. 


Just as exports were the catalyst in 

the growth process of the sixties, 
Capital investment provided both the 
Capacity to produce and the impetus for 
further growth. Beginning in 1963 
large capital projects were undertaken 
and over a period of four years the 
private investment sector of the economy 
grew by over 60 per cent. In 1967, 
private capital spending fell off but it 
appears that we have begun again to 
increase our investment in capital 
equipment and this should provide 

the impetus to further strong economic 
growth in the ‘seventies’. 


Price Stability 
a Major Problem 


In achieving these tremendous gains 
in the sixties—more than doubling 
our Gross National Product in ten 
years—it is perhaps not too surprising 
that something became unstuck. As 
has been the case previously, 
difficulties have arisen because of our 
inability to maintain reasonable price 
stability. Our failure in this regard is 

a major problem and if we do not 
strengthen our resolve to resist 
inflation and take steps to contain it 
we will end up with more of it than 
we can live with, and it will then 
jeopardize many of the gains we have 
striven so long to achieve. Indications 
are that our resolve has weakened in 
recent years for it was in mid-1965 
that price increases began to accelerate 
at unacceptable rates and throughout 
1966 the inflationary spiral was 
maintained by rising wage settlements. 
Early in 1967 it appeared that some 
reduction in the rate of price increase 
was In prospect but the increases for 
that year proved to be as large as in 


the preceding year, and price increases 
in 1968 now appear to have been even 
larger than in 1967. The result is that 
we have had nearly four years of 
unacceptably high levels of price 
increases. 


Expectations 
Exceed Production 


All segments of the economy, 
government, business, labour and 

the consuming public have contributed 
to this situation. It is not my intention 
to assess responsibilities, but with 

the benefit of hindsight we know we 
pushed too hard on too many fronts 

at the same time. We were making 
such splendid progress that everyone's 
expectations outpaced what was 
possible, and in a number of areas we 
simply got out of touch with reality. 
As the Governor of the Bank of Canada 
has so aptly said “‘the real income 

of the community is inevitably limited 
by the amounts we can in fact 
produce. You cannot get a quart 

of wine out of a pint jug”. 


If we have all been at fault in 
contributing to inflation we must just 
as surely all rally round now in 
resisting it. It is my view we can best 
do this, first, by Governments spending 
no more than they collect at present 
tax rates and thus postponing less 
essential programmes; second, by 
business enlarging production by 
increasing efficiency; third, by labour 
matching their income gains with 
productivity, and fourth, by the public 
generally exercising a little more 
restraint in seeking fulfillment of all 
their desires. This doesn’t sound too 
difficult and | don’t believe it is, and 
it would be very worthwhile. 


The setting of priorities for government 
expenditures is an essential part of 
dealing with this problem. An increasing 
number of Federal/Provincial fiscal 
conferences have been held and this is 
encouraging even though agreement 
sometimes appears difficult. A matter of 
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major concern at these meetings has 
been that areas such as shared cost 
programmes that are the joint respon- 
sibility of the federal and provincial 
governments are out of control. 

These programmes in the fields of 
education and welfare are most worthy 
but the timing of their introduction and 
the rate at which they can be provided 
or extended are of vital importance. 


International 
Monetary Arrangements 


It is no kindness to permit people's 
expectations to be built up for benefits 
which cannot be provided without 
dislocation and hardship on other parts 
of the economy. If we want evidence 
of the fact we are attempting too 
much, we have it in the level of interest 
rates prevailing in Canada today. 
International monetary arrangements 
like our domestic affairs, are not perfect 
and in the seventies we may well 

find ourselves living in an atmosphere 
of occasional international financial 
upsets. Adjusting monetary arrange- 
ments to prevent these disrupting 
crises is extremely difficult as it 
involves the decisions of many 
governments. Nevertheless, there have 
been a number of facile solutions 
proposed. Some have suggested 
flexible exchange rates as a panacea 
for our monetary ills. For Canada to 
adopt such a system now, would 
introduce new uncertainties at a time 
when our international trade has 


developed to such an important degree. 


Internationally it would be even more 
disruptive. Above all, it would not 
cure speculation, nor would it aid 
stability so essential for the great 
growth in international trade 

which lies ahead. 


A widening of the support points 

has also been proposed so that 
national currencies could trade through 
a wider range, rather than the present 
2 per cent spread. Again, such a 
development would add to uncertainty 
by over-emphasis on movements 
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within the range, and would have 
most of the disadvantages of a 
system of flexible rates. 


It has also been advocated that a 
great new conference of the Bretton 
Woods type should be called, but the 
calling of such a conference without 
prior agreements and advance 
consultation would only increase 
speculation and uncertainties. In other 
words, it is continual consultation 
that is needed, not a new worldwide 
conference. Canadians must reject 
facile solutions and instead accept the 
hard work and constant consultation 
required for international agreement. 


No Dramatic Cure-all 


We should not expect some new 
dramatic cure-all but instead work for 
an evolution of our present monetary 
institutions towards greater under- 
standing and co-operation amongst 
all countries. There will be continuing 
difficulties in the international 
monetary area but, hopefully, they 
will be of diminishing significance, 
for | believe that the present system 
can be made to develop in the desired 
directions of greater stability, freer 
trade, and increased wellbeing for 

all nations. 


When we consider international 
monetary arrangements we must not 
lose sight of the fact that the objective 
of these arrangements, from Bretton 
Woods on, has been to stimulate world 
trade. As | said earlier, our export 
industries have acted as the catalyst in 
the economic growth process of the 
1960's. The Kennedy Round tariff 
reductions will provide further oppor- 
tunities to develop exports through this 
year and on into the 1970's. Because 
of the tariff reductions, especially in 
the field of manufactured products, 
Canada will experience a further 
orientation towards the United States 
market. This is natural, for our richest 
and most economically attractive 
markets lie only a few miles to the south 
of our most productive industrial plant. 


Some have decried this growing 
emphasis on the United States in our 
export and import tradé, but the direction 
of the past and the forces of the future 
appear to Support a continuation of 
these trends. 


Capital Imports Reduced 


Continued success in our export trade 
through 1969 and into the 1970's may 
see Canada relying less heavily on. 
foreign savings. Our vastly reduced 
current account deficits for the past two 
years show that we have less need to 
rely on the savings of other nations, 
and in this respect we have made 
surprising progress. Indeed, the 
Economic Council of Canada, even 
after devaluation, predicted that our 
current account deficit could reach 
$2-billion by the end of the decade. 
During Centennial year, however, our 
deficit was only $500 millions and 
estimates for last year suggest that It 
was less than $250 millions, and hope- 
fully, it may be close to a balance. This 
means that Canada’s capital imports 
from other nations have been drastically 
reduced over the past two years and 
that we now see some prospect of 
balancing our international transactions 
on a continuing basis in the not too 
distant future. 


The Canadian economy has proven its 
viability by its performance during this 
present decade and the prospects for 

the future should continue promising. 


Exchange Crises 


This places in better perspective the 
two exchange crises which Canada 
weathered during the 1960’s. It now 
appears clear the exchange crisis in 
1962 stemmed in considerable part 
from the growing consciousness that 
the Canadian dollar was overvalued. 


The rapid progress in the years subse- 
quent to the movement to a fixed 
exchange rate proved the soundness of 
the policy of choosing a fixed exchange 
rate and the degree of devaluation 


undertaken. The attack upon the 
Canadian dollar in the spring of 1968, 
has its genesis in the troubled inter- 
national situation and occurred even 
though the Canadian economy was | 
stronger and more competitive inter- 
nationally than at any time since the end 
of the war. The resurgence of strength 
in the external value of the Canadian 
dollar subsequent to the unwarranted 
speculative attack last year, confirmed 
that the technical position of our dollar 
was sound. As we enter another year 


of uneasiness over the international 
currency situation, and especially over 


the future of several European currencies, | 


it is reassuring to know that the present 
exchange value of the Canadian dollar 
is based upon the real and tested 
strength of the economy itself. 


Outlook for 1969 


Now let me turn to the outlook for the 
Canadian economy for the year 1969. 
The background of governmentspending | 
and taxing, against which oureconomy | 
will operate, was set out in the Finance 
Minister's Budget of last November. 
The Budget in addition to increasing 
taxes and reporting a deficit of $675- 


million for the present fiscal year, 
carried with it a promise of a balanced 
budget for the coming fiscal year. All 
Canadians will look forward to the 
budget expected this spring with the 
hope that it will indeed be in fiscal 
balance. In addition, it is to be hoped 
that it will also take into account that 
Canada Is an open society and there 
are risks in adopting tax policies which 
impose burdens'on Canadians that will | 
limit their ability to compete in world | 
markets. Such a balanced budget, if 
strictly adhered to, would restore 
confidence and breathe life into our 
moribund bond markets, as well as 
provide considerable aid in resolving 
the problem of inflation. The economic 
effect of such a budget will be to 
reduce the stimulation from the public 
sector and permit the economy to grow 
on a sustainable basis. 


Incomes To Rise 


We expect Gross National Product in 
1969 to increase by 8 per cent to a 
level in excess of $72-billions and much 
of this will be in real income with price 
increases somewhat less than those 
experienced in the past two years. Both 
consumer spending and exports will 
grow steadily in 1969, as incomes 
advance both here and abroad, but 
exports will certainly grow less rapidly 
than the 18 per cent increase recorded 
in 1968. Renewed strength is expected 
in capital spending by business, and 
the record level of housing starts 
achieved in 1968 should be maintained 
or exceeded this year, with substantial 
increases in housing expenditures. 
These combined expenditures will bring 
record incomes to Canadians, and 
although taxes will take a bigger bite 
of these larger incomes, some of the 
taxes will be paid through reduced 
saving. With higher levels of capital 
spending our imports will increase about 
as rapidly as last year. This may mean 

a small increase in our current account 
deficit but | cannot foresee any return 
to a deficit of a size which Canada 
would have any difficulty in financing. 
Indeed, | would look for a very strong 
Canadian dollar in 1969 based on a 
realistic appraisal of ourtrading prospects 
and our ability to raise capital in 

United States markets. 


Price stability, priorities for government 
spending and recurrent monetary crises 
are some of the unresolved problems, 
both political and economic, but if we 
tackle them co-operatively and 
intelligently, Canadians can look forward 
to a prosperous year in 1969 and a 
prosperous decade in the 1970's. 


The Bank and 
Urban Renewal 


When plans were announced in 
November, 1962, for the construction 
of Toronto-Dominion Centre, the $145 
million complex made international 


news. It was not only the largest and 
most ambitious project of its kind in 
Canada but the proposed 56-storey 
Toronto Dominion Bank Tower gave 
Canada its tallest skyscraper and one 
of the tallest buildings in the world. 


The concept was hailed as a model of 
urban renewal by private enterprise not 
only for Toronto but for other 
Canadian cities. 


Six years later the concept of the 
Centre and the hopes it aroused have 
been brilliantly realized. The Toronto 
Dominion Bank Tower dominates the 
skyline of its city and is the working 
address of over 8,000 people. The 
main branch of the Bank occupies the 
single-storey Banking Pavilion, 
described as one of the most beautiful 
banking structures in the world. By 
mid-1969, the first tenants will move 
into the 46-storey Royal Trust Tower 
and the completed Centre will have a 
daily working population exceeding 
15,000 by the end of the year. 


In Toronto, as predicted, the Centre 

has sparked a program of renewal that 
has already changed the area where it 
is located and should completely 
revitalize the downtown core within 
the next decade. The pattern set by the 
Toronto-Dominion Centre is being 
repeated in three other Canadian cities. 


In Vancouver, Toronto-Dominion is 

an equal partner with The T. Eaton Co. 
of Canada and Cemp Investments Ltd. 
(The Bank’s partner in the Toronto- 
Dominion Centre) in the multi- 

million dollar development of the down- 
town area bounded by Granville, 
Dunsmuir, Howe and Robson Streets. 
The development will include the 
30-storey Toronto Dominion Bank 
Tower, an Eaton’s Department Store 
and shopping mall in one block and 
two office buildings and hotel in a 
second adjoining block. The Bank will 
be a major tenant in the Tower, which 
will house the B.C. Division Office and 
the main Vancouver branch. 


Calgary Place, a multi-million dollar 
complex, includes the Mobilé Tower, 
the 31-storey head office of Mobilé 
Canada Limited. Construction of the 
tower and the single-storey banking 
pavilion which will be the main 
branch of the Bank in Calgary is near 
completion. In addition to the second 
office building, an eight-storey cinema 
is also planned for the complex. 


A fifteen-acre redevelopment project 

in Hamilton’s downtown area Is being 
undertaken by First Wentworth Limited, 
a subsidiary of Pigott Construction 
Limited, general contractors for the 
Toronto-Dominion Centre. The initial 
phase will be the 30-storey Stelco 
Tower scheduled for completion in 
1971. The project will cost approx- 
imately $50 million and the plans 


include a second office tower and a 
single-storey main branch banking 
pavilion. 

First Wentworth project is a part of 
the downtown redevelopment plan 
which will eventually cover 42 acres. 


(OPPOSITE PAGE) 


Initial step in a 42-acre renewal of 
downtown Hamilton, is the First 
Wentworth Development. Covering 15 
acres in the area bounded by James, 
King and MacNab Streets and Market 
Square, the development will include 
a 30-storey office tower linked by a 
pedestrian plaza to a single-storey 
main branch banking pavilion. 

The Tower is scheduled for completion 
in 1971. The new banking pavilion 
and the second office tower will 
complete the project which will also 
include a concourse of retail shops 
underneath the entire complex. 


(TOP RIGHT) 


The Pacific Centre will revitalize two 
blocks of the downtown shopping 
area of Vancouver. Block 52 

housing a 30-storey Toronto-Dominion 
Bank Building, an Eatons department 
store and shopping mall will cover 
some 400,000 square feet. A second 
block will contain two office buildings 
and a hotel. The Toronto-Dominion 
Bank Building will house the Bank’s 
B.C. Divisional Office and the main 
branch of the Bank in Vancouver will 
occupy the main floor. Completion of 
Block 52 in which the Toronto- 
Dominion Bank Building is located 

is scheduled for 1971. 


(LOWER RIGHT) 


Calgary Place includes the 31-storey 
Mobile Tower (right) with the single- 
storey main branch of the Bank in 
Calgary in the foreground. With an 

area of 12,000 square feet this branch 
is one of the largest of existing T-D 
branches. The second office building 
(left) is planned for future construction. 
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The Chief General 
Manager Reports 


Ladies and gentlemen, the 113th 
Annual Statement which we have the 
honour to present to you today 
records a good year for our bank— 

in fact, an exceptional year. 


Our statement not only shows new 
peaks in deposits, assets, loans, 
revenue and earnings, but also records 
the highest rate of growth in the 
history of the bank. Also it is most 
pleasing to report that our rate of 
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growth has been higher than that of 
the industry as a whole. 


In the monetary climate which prevailed 
throughout the year, deposits of the 
banks could not help but grow. 
Nevertheless, our performance reflects 
a number of factors. We believe we 
have a modern, progressive image with 
the public, and we have improved 

our planning and research, our 
marketing techniques, and our staff 
training. Nevertheless, the most 
important factor was the greater effort 
on the part of our 10,347 employees. 
We are well aware that people make 
the difference at Toronto-Dominion. 


Richard M. Thomson, 
Chief General Manager 


Volume of Business 


There has been criticism in some 
quarters of the increases in revenue 
and earnings reported by this and other 
banks. What is too often overlooked 

is that a very large part of these 
increases arises from a much larger 
volume of business. For instance, our 
deposits at the close of the fiscal year 
were 26 per cent higher than in 
October, 1967. In other words, we 
were able to record a 26 per cent 
increase in sales of deposit services. 
The expansion in revenue was, of 
course, offset to a very large extent by 
a sharp rise in expenses. As a matter 
of fact, total expenses increased 34.3 
per cent and revenue 35.1 per cent. 


You will note the major factor in the 
rise In expenses was a marked jump 

in interest paid to depositors and 
debenture holders. This item alone rose 
by more than 52 per cent to $125 
millions. 


Interest Expense Up Sharply 


The principal reason for the sharp 
increase in interest expenses was the 
expansion in our deposit business, but, 
a change in our deposit mix was also 

a contributing factor. The switch from 
chequing savings to our higher-interest 
premium savings account continued. 
Then, again, both individuals and 
business concerns took greater 
advantage of our higher-interest rate 
term deposit facilities. The total amount 
of Toronto-Dominion term deposits 
outstanding more than doubled during 
the year. 


Foreign Business 


In noting the expansion in Our resources 
most of you probably think in terms 

of Canadian business. Yet our 

foreign currency business showed a 
higher rate of growth than did 

our Canadian resources. Foreign 
currency deposits recorded a 51 per 
cent increase whereas Canadian 
currency deposits rose only 19 


per cent. Of the total increase of 

$832 millions in deposits, almost half 
were in foreign currency. This does not 
indicate that our Canadian business 

is lagging. On the contrary, our rate 

of growth in personal savings deposits 
in Canadian currency, the key item 

in the Canadian resources of the 
chartered banks, was higher than 

that of any of our competitors. 


Most Canadians are unaware of 

the extent to which the chartered 
banks are engaged in international 
banking. For Toronto-Dominion it is 
an important and profitable field 

of activity. The total resources of our 
International Division are in excess 
of $1 billion. They are slightly greater 
than the total assets of the bank 

15 years ago. 


Mortgage Activity 

An area relatively new to Canadian 
banking Is conventional mortgage 

lending and this also offers a great 
potential for your bank. 


The legislative changes which came 
into effect under the new Bank Act in 
1967 allow the banks to make 
conventional mortgage loans as well 
as mortgages under the National 
Housing Act. The new Bank Act 

also removed the ceiling on bank 
loan interest rates, making it possible 
for the banks to make these mortgage 
loans at going rates of interest. 

After the legislative changes in 1967 
Toronto-Dominion moved quickly 
into the mortgage field and has 

had an increasing share of all 
mortgages made by banks since the 
new Bank Act came into effect. 

In the past year and a half we have 
issued $132 millions of commitments 
for residential mortgages. In the 

year ended October 31 our mortgage 
portfolio increased by $62 millions 
to $165 millions and this amount will 
rise in the months ahead as further 
advances are made on properties 
under construction. In addition new 
commitments are made daily and we 


expect to continue to aggressively 
support home building in 1969. 


There are additional changes 

which should be made to 

make N.H.A. mortgages more 
attractive to some institutional 
investors. In our opinion the interest 
rate should be renegotiable at the 
end of each five-year period, rather 
than having the lender tied down 
for 25 or 30 years. From our point of 
view this would make N.H.A. 
mortgages more attractive and would 
have an additional positive effect 

on home building. 


Reserve for Losses 


A most important question now 
facing your bank, as well as the other 
chartered banks, is the matter of 
reserves for losses. The Federal 
Government, in its search for additional 
revenue, has proposed that the 
non-taxed appropriation for losses 

on eligible assets be cut from the 
3.816 per cent to 1.5 per cent. 

This means that some of our existing 
reserves will be subject to tax and 
that any future appropriations in 
excess of this percentage will also be 
subject to tax. In this connection 

we put forward two points for 
consideration: 


(1) The Royal Commission on 
Banking and Finance studied this 
question in detail. In order to ensure 
asound banking system it recommended 
that the chartered banks be allowed 
appropriations for losses amounting 
to not less than 3.75 per cent 

of eligible assets. 

(2) The Canadian banking system 

is in direct competition with the U.S. 
system and the proposed change to 
approximately 1.5 per cent would 
assign Canadian banks a lower 
non-taxed reserve for losses than 
their U.S. counterparts which are 
permitted 2.4 per cent. 


The strength and stability of the 
chartered banks is of prime importance. 
Reserves should be large enough 


to take care of peak losses and in our 
opinion the new formula does not 

do this. Representations have been 
made to the Minister of Finance 

and alternative proposals put forward 
and it is our hope that these 
representations will receive the 

most careful consideration. 


Chargex Credit Card 


An outstanding example of a new 
service is the Chargex Credit Card 
which we introduced about six 

months ago in co-operation with three 
other banks, the Royal Bank, the 
Canadian Imperial Bank of Commerce 
and the Banque Canadienne Nationale. 
This new credit card plan is now 
operative in Toronto, Montreal and 
Quebec City. In another month 

it will be in Ottawa and Sherbrooke 
and later in the year we expect to 
expand its operations into Western 
Ontario, and other centres as well. 
Experience to date has been 
satisfactory and up to expectations 

but we should make it clear that it 

is not expected to contribute importantly 
to our earnings for several years. 


The booklet which you have in your 
hands contains the statements of 

our two wholly-owned subsidiaries, 
Toronto-Dominion Realty Co. Limited 
and The Toronto-Dominion Bank 
Trust Company. Both of these 
companies had a satisfactory year. 


The Toronto-Dominion Centre 
complex is rapidly nearing completion. 
The 56-storey Toronto-Dominion 
Bank Tower is 98 per cent rented 
—more than a million and a 

quarter square feet. The second 
building of The Toronto-Dominion 
Centre, the Royal Trust Tower— 
having 46-storeys and nearly a million 
square feet of rentable space—will be 
ready for occupancy this coming 
summer and renting is proceeding most 
satisfactorily. We are also pleased that 
25 year mortgage financing covering 
about 95 per cent of the cost of 

the total project has been finalized 


over the past four years in the amount 
of $137 millions and at an overall 
average cost of 6.08 per cent. 


International Affiliates 


As you know we have a substantial 
interest in three international banking 
organizations and all of them have 
recorded marked progress. In its 
1967-68 fiscal year Midland and 
International Banks Limited, with 
headquarters in London, England, 
reported an increase in assets of 
£100 million to £324 millions and a 
rise in profits of £165,000 to £600,000. 
This year, because of restrictions 
imposed on banks in England, It will 
not be able to report.a similar rate of 
growth but its operations continue 
on a most satisfactory basis. 


World Banking Coporation Limited, 
located in Nassau, Bahamas, Is making 
excellent progress. In the twelve 
months ended October 31 its total 
resources grew from $41 million 
(Bahamian dollars) to $76 millions. 


Last February Toronto-Dominion 
acquired an interest in Allied Irish 
Investment Bank Limited, a merchant 
bank which has its headquarters In 
Dublin, Ireland. Here, also, the story is 
one of growth over the past year, total 
assets having grown from £1.3 millions 
at the end of 1967 to more than 

£15 million at November 30 last. 


Your bank has a 50 per cent interest 

in Corporate Investors Marketing 
Limited—the marketing organization 

for the mutual funds of Corporate 
Investors. In 1968 the net asset 

value of the shares of Corporate 
Investors Limited (Balanced Fund) 
increased 12.07 per cent to $6.59 a share 
In September, Corporate Investors 
Stock Fund was organized. Its shares 
have had a good reception and in 

the space of four months the net asset 
value of its shares has risen 20.60 per cent. 


Loomis Sayles Company of Canada 
Ltd., Investment Counsellors, is also 
50 per cent owned by your bank. 
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This company is investment counsellor 
for Corporate Investors and also 

many large pension and personal funds. 
Its progress during the past year 

has been excellent. 


23 New Branches 


Expansion of our services and of 

our branch network in order to secure 
a larger share of the Canadian banking 
market is a constant goal. In the 

year ended October 31 last we opened 
23 new branches and in the past 

nine weeks we have established four 
additional branches, including our 
ninth branch in Windsor only 
yesterday. Today, we have 721 
branches. The marked increase in the 
number of Toronto-Dominion branches 
has added to our stature, potential, 
and earning power since it has 
enlarged our ability to provide a 
greater number of Canadians with 

the best in banking service. 


Modernization of existing facilities 
and the construction of new buildings 
for obsolete branches continues. 
However, the most important branch 
development of the past year was the 
completion of the Toronto-Dominion 
Centre Banking Pavilion which 
houses the bank’s main branch. 

Here, we believe, we have the ultimate 
in banking facilities unsurpassed 

by any similar structure in the world. 
As for the year ahead, your bank 

has faith and confidence. However, 
one would have to be extremely 
optimistic to forecast a growth pattern 
for the bank equal to that of 1968. 
You can be sure, however, that our 
personnel will be ever alert to 

our opportunities. 


People do make “The Difference” 
at Toronto-Dominion and it is with 
great pleasure that | thank our 
personnel in Canada and abroad for 
their outstanding contribution to 
the success of our Bank. 


Chargex 


A milestone in Toronto-Dominion 
services to the public was launched In 
August, 1968, with the introduction in 
the Toronto and Montreal metropolitan 
areas of the Chargex Credit Plan. 


Sponsored by Toronto-Dominion and 
three other Canadian chartered banks, 
the Chargex plan represents a 
significant broadening by the Bank 

of its participation in the consumer 
finance field. It is also a logical 
extension of the Bank’s continuing 
programme for the development of 
new customer services. 


The Chargex all purpose credit card 
differs substantially from other credit 
card plans. It is not another expense- 
account card for people in higher 
income brackets. Rather, it is an 
individual and family credit card, 
available to any adult with a good 
record and a regular income. Not only 
does Toronto-Dominion Chargex 
facilitate purchases by consumers In a 
wide variety of retail establishments 
but offers extended payment options 
and cash advances at any of the 
participating banks. 


Toronto-Dominion Chargex Cards can 
be used for almost every type of family 
shopping—also at hotels, restaurants, 
gas stations and airlines. In Toronto 
and Montreal alone there are 12,000 
Chargex merchants, in more than 250 
different categories. 


One does not have to have a Toronto- 
Dominion bank account in order to 
get a Toronto-Dominion Chargex card. 
There is no connection between a 
Chargex account and an individual's 
bank account. They are entirely 
separate and at no time are Chargex 


purchases charged to the bank account 


of a Toronto-Dominion Chargex 
cardholder. Rather, Chargex purchases 
are billed separately by the bank and 
if payment is made within 25 days of 
the date of billing there is no charge. 
After 25 days, interest is charged by 
the bank on the unpaid balance. 


Distinct advantages for Chargex 
merchants are an increase in their sales 
potential and immediate payment for 
their Chargex sales. Under the Chargex 
system, merchant sales to Chargex 


credit cardholders are recorded on 
special sales drafts. These sales drafts 
are deposited with the bank and the 
amount thereof is credited to the 
merchant's account, less a small 
discount. 


Canadians travelling in the United 
States and abroad will find it 
advantageous to carry their Toronto- 
Dominion Chargex cards with them. 
Interchange arrangements have been 
made with BankAmericard, Barclaycard 
and Sumitomo Bank Card. Thus, 

the Chargex card is honoured in 41 
American States, Great Britain, 

Ireland, South Africa and Japan. 


The name Chargex is common to all 
the four participating banks but each 
bank sets its own policies with regard 
to rates, credit and collections. Each 
one also issues its own bank-identified 
Chargex card and maintains and staffs 
separate Chargex Centres. The four 
banks are co-operating In promoting 
the Chargex concept, but each one 
competes strongly for cardholders and 
card usage. Toronto-Dominion, for 
instance, has a continuing programme 


Specially-uniformed Toronto-Dominion 
Chargex representatives call on participating 
merchants regularly using distinctive white 
Chargex-identified Camaros. 


of direct communication with its 
cardholders and of in-branch promotion. 


As noted, the Chargex Credit Card 

Plan was introduced initially in Toronto 
and Montreal. Since then it has been 
extended to Quebec City, Ottawa and 
Sherbrooke and plans call for its 
expansion to Western Ontario and 
other centres in the current year. 


Much has been written about the 
cashless society and electronic banking. 
Both of these terms entail some 
exaggeration. However, the Chargex 
Credit Card does mean that individuals 
will make less use of cash in their 
day-to-day purchases and, of course, 
this is not a new trend. Now, however, 
the trend Is likely to accelerate. Then, 
again, It was the computer that made 
the Chargex Credit Card Plan feasible. 


Public reaction to Chargex has been 
generally favourable and the bank's 
experience to date with this new 
service has been satisfactory. As 
expansion to other areas takes place 
it should assume an increasingly 
important role in Toronto-Dominion’s 
list of customer services. 
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Statement of Revenue, Expenses and Undivided Profits 


‘for the year ended October 31, 1968 (with comparative figures for preceding year) 


1968 1967 
REVENUE 
Income from (Oans..0) 4.2 2 a le ho pe ee ee ie oe ee $189,121,461 $134,289,136 
Income: from:seCuritiessi3b Wa ee 38,980,268 31, 690895 
Other operating revenuet< saris Oe Sia ee ee Cos 6072. 28,930,490 
Total ravens 23. 2 ee ee ae $263,375,301 $194,910,621 
EXPENSES 
Interest on deposits and bank debentures. e225 ia ee $124,690,303 $ 81,820,885 
Salaries, pension contributions and other staff benefits................... 58,797,361 51,036,100 
Property expenses, including:depreciation.: 8 «5 ssc eee 16,453,779 14,292,872 . 
Other operating expenses, including provision for losses on loans based on 
five-year average loss experience, <v ei hs one 6 ee ee ee 21,487,337 17,676,036 
Total expenses... fo sr bee ine ae OTe ee a eS ea $221,428,780 $164,825,893 
Balance of revenue. ee os ee es Oe ae ese ee a ne $ 41,946,521 $ 30,084,728 
Appropriation: Tor losses ae ae eee fe Pa a ah ech a ata re ic eis 12,800,000 5,500,000 
Balance oT pratits’ before income taxes: a aia eae oh eget ae $ 29,146,521 $ 24,584,728 
Provision for income taxes Telating thereto aici sna er ea net ee a 14,550,000 12,300,000 
Balance of profits:for the years e2 os iy oe a ee een eR a $ 14,596,521 $ 12,284,728 
DJIVIGENGS foe 3 ese ae Re iia ar aa ae ne 8,250,000  7,650;000 
AMOUNT Carried FOrWard i oe ee ahs a re Tf ene 3 00, S40.004 $ 4,634,728 
Undivided profits at-beginning.OF yeatie es ve ence ae ae eee 2,949,032 4,314,304 
$ -.9,29b,553 $ 8,949,032 
Transferred to rest.accountc. 5 se ee ee 8,000,000 6,000,000 
Undivided-profits at-end: of years: Fok i See ree ee te ee ere aa enna $ -1,295.553 $ 2,949,032 
Balance :of profits er.share. se e18 coe 2. or et iene tne oe aa 97.3¢ 81 90. 
Dividends: per-shares 3... ee a ee i 55¢ 51¢ 
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Statement of Accumulated Appropriations for Losses 


for the year ended October 31, 1968 (with comparative figures for preceding year) 


1968 
Accumulated appropriations at beginning of year: 
SC eae cca ee $ 39,193,537 
Meee a ee L. 7,442,033 
eee a eee. $ 46,635,570 
Additions (deductions) during year: 
MOBrTORnalOn TOMm.CUITent Veal Ss OPCTQUONS. os oo. he es $ 12,800,000 
Loss experience on loans for the year including five-year average loss experience 
provided In Olnel Operaung exoenses.... 2. is a a ee 3,780,900 
Profits and losses on securities, including provisions to reduce securities other 
than those of Canada and provinces to values not exceeding market, net 
Pre OIG ee ee ee 194,687 
Miner Ofaliis osses aiid fOn-recuring tems, nel.--........ 2. 2/44 


$ 16,888,301 


Accumulated appropriations at end of year: 


rae ema ee er cr re a a $ 55,993,027 
ee ee ee Pe ee es tn tees 7,530,844 
otal we < ree RR Dien Me ee hank Gio tee $s 63,523,871 


Statement of Rest Account 


for the year ended October 31, 1968 (with comparative figures for preceding year) 


1968 
ea Cee a TEI Cl Tank mk ead ee Wate cle, 2/8 Nob. “iceul biG Seeran eons we aoe eo $102,000,000 
rer erro ois PaO IOC ONO (1hSe 55k esse bin oie ache aka ek kd ed Sh es ee 8,000,000 
Ee eure OURO i SCN oh tei eye oe Mn, uk GIL Gata Es wierd HMA a8 me aCe a $110,000,000 


1967 


§ 34,920,348 
5,394,156 
$ 40,314,504 


$ 5,500,000 


tyt73,090 


(919,842) 


567,818 
$. 6,321,066 


2: Gs L 93,007 
7,442,033 
$ 46,635,570 


1967 


$ 96,000,000 
6,000,000 
$102,000,000 
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The Condition of The Bank as at october 31, 1968 


STATEMENT OF ASSETS AND LIABILITIES (with comparative figures for preceding year) 


Assets 


GASHRESOURCES 
Cash and due from banks 


Cheques and other items in transit, net 


SECURITIES 


Securities issued or guaranteed by Canada, at amortized value 


Securities issued or guaranteed by provinces, at amortized value........... 


Other securities, not exceeding market value 


LOANS 


Day, call and short loans to investment dealers and brokers, secured........ 


Other loans, including mortgages, less provision for losses 


Bank premises at cost, less amounts written off 


Securities of and loans to corporations controlled by the Bank.............. 


Customers’ liability under acceptances, guarantees and letters of credit, as per 


contra 
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1968 


$ 745,490,617 
125,501 592 
$ 870,992,169 


8 022)020,400 
59,207,606 
15952641 57 

$ 741,059,261 


$ 352,684,927 
2,243,363,674 
$2,596,048,601 


$. 25,926,509 
8,768,404 


129,476,390 
Donor 
$4,378,064,232 


1907 


$ 473,579,140 
139,036,728 
$ 612,615,868 


$ 467,557,311 
46,095,062 
151,144,425 

$ 664,796,798 


$ 248,627,169 
1,816,935,559 
$2,065,562,724 


$ 24,497,701 
8,434,001 


80,491,612 
1,902,049 


$3,458,300,753 


Liabilities 

DEPOSITS 
ome Dy A alia. ee Ee ee 
eee olla IO VINCOe eh it i os me a he 
Ot KS. Fy the ee ee ee ee ie 
Personal savings deposits payable after notice, in Canada, in Canadian currency 


SC a ee ee ae 


Peceoiices. guarantees and letters of credit: 3... so ee ee ee 
oma MiGs a ee a ee vi ee 


CAPITAL FUNDS 
Sling tune debentures issued and outstanding: 2.2. eo ee lk 
$12,500,000 6% debentures maturing 1987 
$12,500,000 7% debentures maturing 1987 
Capital: 
Authorized, 25,000,000 shares, par value $2 each 
Peoeeur aae dr iveodid. 0, O00 000 Sharess Sa eee a eS 


Be ee OO er ee ee 


A. T. LAMBERT, President 


Auditors’ Report to the Shareholders 


1968 


$ 27,424,071 
96,976,956 
496,124,332 
170910107,705 
1,794,143,044 
$4,005,826,108 


$ 129,476,390 
12,942,310 
63,523,871 


25,000,000 


30,000,000 
110,000,000 
TZ95,093 

2 O02 00,000 
$4,378,064,232 


1967 


$ 2,908,699 
86,531,224 
290,101,125 
1,349,397,711 
1,438,096,006 
$3,173,034,757 


$ 80,491,612 
10,689,782 
46,635,570 


12,500,000 


30,000,000 
102,000,000 
2,949,032 


$ 147,449,032 


$3,458,300,753 


R. M. THOMSON, Chief General Manager 


We have examined the statement of assets and liabilities of The Toronto-Dominion Bank as at October 31,1968 and the statements of revenue, expenses 
and undivided profits, accumulated appropriations for losses and rest account for the year ended on that date. Our examination included a general review of 
the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion the foregoing statements present fairly the financial position of the Bank as at October 31,1968 and the revenue, expenses and undivided 
profits, accumulated appropriations for losses and transactions in the rest account of the Bank for the year ended on that date. 


D. L. GORDON, F.C.A. 
of Clarkson, Gordon & Co. 


T. A. M. HUTCHISON, F.C.A. 


Auditors 
of Peat, Marwick, Mitchell & Co. j 


Toronto, November 26, 1968 
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DEPOSITS 
64 65 66 67 68 


5 BILLIONS 
OF DOLLARS 


=] 3BILLIONS 
OF DOLLARS 


SECURITIES 


64 65 66 67 68 
$$ oe eae 800 MILLIONS 


700 


500 


TOTAL ASSETS 
a ae I ve 


5 BILLIONS 
OF DOLLARS 


OF DOLLARS 


Five Year 
Statistical Review 


Assets and Liabilities 

ASSETS 
Cash Resources....... Se Joe, 
SCCURUES io 


Bank Premises. 32.27. ; 


Other assets including commitments to 
assist CUSIOMEIS 2) 


LIABILITIES 
Deposits. 3. ee eee S | 
Accumulated appropriations for losses. : 


Other liabilities including customers’ 
comnutments..5...350 2 


Capital Funds 
Debentures... 5 2 
Capital: StOCK. 3.6825) 
Rest Account. .... 035 7 | 


Accumulated 
Appropriations for Losses 
Accumulated appropriations at beginning of 


Additions (deductions) during year: 
Appropriation from current year’s oper- 
ations oss ee ee 


Loss experience on loans for the year 
- including five-year average loss ex- 
perience provided in other operating 
expenses, net credit (debit)......... 


Profits and losses on securities, including 


provisions to reduce securities other 
than those of Canada and provinces 
to values not exceeding market, net 
credit (debit). 22 eee ee 


Other profits, losses and non-recurring 
iteMsS, Neti ice. ie cca eae ce 


Accumulated appropriations at end of year: 


General... DM 


1964 1965 1966 1967 1968 
$ 400,310,982 $ 444,171,301 $ 632,776,005 $ 612,615,868 7.610, 992,109 
591,088,510 586,872,605 593,574,831 664,796,798 741,059,261 
1,606,660,412 1,748,430,343 1,862,338,962 2,065,562,724 2,596,048,601 
46,509,201 31,685,556 21,883,352 24,497,701 25,926,300 
65,663,696 87,357,518 106,355,469 90,827,662 144,037,901 
$2,710,232,801 $2,898,517,323 $3,116,928,619 $3,458,300,753 $4,378,064,232 


$2,475,273,079 
40,800,165 


71,094,630 


30,000,000 
90,000,000 
3,064,927 


$2,640,592,647 
40,526,742 


91,318,464 


30,000,000 
90,000,000 
6,079,470 


$2,710,232,801 


$2,839,503,643 
40,314,504 


106,796,168 


30,000,000 
96,000,000 
4,314,304 


$3,173,034,757 
46,635,570 


91,181,394 


12,500,000 
30,000,000 
102,000,000 
2,949,032 


$4,005,826,108 
63,523,071 


142,418,700 


25,000,000 
30,000,000 
110,000,000 
1,295,563 


$2,898,561 7,323 


$3,116,928,619 


$3,458,300,753 


$4,378,064,232 


$ 36,548,541 
$ 920,000 
126017192 
1,387,681 
682,751 

$ 4,251,624 
$ 36,512,878 
4,287,287 

$ 40,800,165 


$ 40,800,165 $ 40,526,742 $ 40,314,504 $ 46,635,570 
$ 1,400,000 $ 2,900,000 $ 5,500,000 $ 12,800,000 
(1,263,698) (793,796) 1,173,090 3,780,900 
(715,978) (4,082,534) (919,842) 194,687 
306,253 1,764,092 567,818 112,714 
S75 493) Sy 1219:938) $ 6,321,066 $ 16,888,301 
$ 35,930,732 $ 34,920,348 $ 39,193,537 $ 55,993,027 
4,596,010 5,394,156 7,442,033 7,530,844 

$ 40,526,742 $ 40,314,504 $ 46,635,570 $ 63,523,871 
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REVENUE 


280 MILLIONS 
OF DOLLARS 
260 
240 
220 
200 
180 
160 


140 


Other Operating 


Income from Income from 
Loans Revenue 


Securities 


INTEREST ON DEPOSITS 


135 MILLIONS 
OF DOLLARS 


EMPLOYEE'S REMUNERATION 


60 MILLIONS 
OF DOLLARS 


EARNINGS AND DIVIDENDS 


20 MILLIONS 
OF DOLLARS 


a EARNINGS BM owivenos 
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Five Year 
Statistical Review 


Revenue, Expenses and 
Undivided Profits 


~REVENUE 


income trom loans: 5..44 eee ee 
fncome from securities... og. ee hee. 
Other operating revenue............. 


Total-revenue <n i eee 


EXPENSES 
Interest on deposits and bank deben- 


Salaries, pension contributions and other 
Staff: benefits... ... 2. .e eee 


Property expenses, including deprecia- 


Other operating expenses, including 
provision for losses on loans based on 
five-year average loss experience. ... 


Total expenses. ...,<2 3 ee 


Balance of revenue. 3.22) 
Appropriation for losses... 3. avs aes 
Balance of profits before income taxes. . . 
Provision for income taxes relating thereto. 
Balance of profits for the year........... 
Dividends 2: 508 eee ee 
Amount:camied forward.) ine. sieesoe ae 
Undivided profits at beginning of year.... 


Reversal of special write-down In value of 
land in prior years on the reinstatement 
of land values to original cost......... 


Transferréd to. rest account]. ee 


Undivided profits at end of year......... 


Balance of profits pershare*.............. 


Dividends per share*. . 2.0.3 a2) tee 


*The per share figures have been adjusted to reflect the five- 
for-one share split on May 25, 1967. 


1964 1965 
$ 90,780,732 $103,912,051 
24,936,313 24,742,049 
17,617,474 seered aera 


9193,004,519 


1966 
SIRI ZS1A9 
27,420,742 


21,784,242 


1967 


1968 


$134,289,136 
31,690,995 


28,930,490 


$189,121,461 
38,980,268 


Soe oor sf 


$147,535,392 


$168,328,103 


$194,910,621 


$263,375,301 


$ 54,632,760 $ 61,359,222 $ 71,518,504 $ 81,820,885 $124,690,303 
38,045,589 40,934,061 45,213,584 51,036,100 58,797,361 
9,576,453 10,683,972 12,389,426 14,292,872 16,453,779 
11,679,357 13,018,594 14,376,933 17,676,036 91,487,337 
$113,934,159 $125,995,849 $143,498,447 $164,825,893 $221,428,780 
$ 19,400,360 § 21,539,543 $ 24,829,656 $ 30,084,728 $ 41,946,521 
920,000 1,400,000 2,900,000 5,500,000 12,800,000 
$ 18,480,360 $ 20,139,543 $ 21,929,656 $ 24,584,728 $ 29,146,521 
9,400,000 10,225,000 11,037,000 12,300,000 14,550,000 
$ 9,080,360 $ 9914543 $ 10,892,656 $ 12,284,728 $ 14,596,521 
6,600,000 6,900,000 7,200,000 7,650,000 8,250,000 
$ 2,480,360 $ 3,014,543 $ 3,692,656 $ 4,634,728 $ 6,346,521 
584,567 3,064,927 6,079,470 4,314,304 2,949,032 

ae ss 542,178 as 
$ 3,064,927 $ 6,079,470 $ 10,314,304 $ 8,949,032 $ 9,295,553 
a “ 6,000,000 6,000,000 8,000,000 
$ 3,064,927 $ 6,079,470 $ 4,314,304 $ 2,949,032 § 1,295,553 
60.5¢ 66.1¢ 72.6¢ 81.9¢ 97.36 
44¢ A6C A8¢ 51¢ 55¢ 


Statements of Controlled Corporations 


Assets and Liabilities as at October 31, 1968 (with comparative figures for preceding year) 


TORONTO-DOMINION REALTY CO. LIMITED 


Assets 
1968 1967 

AGGOUMTS TECCIVaDIGN oes sae weer as $- 174,862 <5 71,847 
Land and buildings at cost less accumu- 

lated depreciation a2 acc sta ae 36,230,859 35,940,256 
NOTE: 

The capital stock is owned entirely by The 

Toronto-Dominion Bank and is carried on the 

books of the Bank at $183,468. 

$36,405,741 $36,012,103 


THE TORONTO-DOMINION BANK TRUST COMPANY 


Balances expressed in U.S. currency 


Assets 
1968 1967 
Deposits: With banks to casa alent 2 NOGISS Ose 87,523 
Galisloainss te iain rete ping neres bara ge 1,050,000 400,000 
Investments, not exceeding amortized 
value: 
Obligations of states and political sub- 
CIVISTOMS ites ret coe eases eter tuna 893,136 893,724 
Other bonds, notes and debentures. . . 1,654,555 1,649,555 
OTST caSSOLS Mua ie ect ee ae ate gene VS YA) 21679 
$ 4,189,352 $ 3,052,481 


Liabilities 


Loans from The Torortto-Dominion Bank 
Accrued bond and debenture interest. . . 
Income taxes *payablew Yate ee. 
Otherdiabilities sais si ee ee ae 
4.85% First Mortgage Sinking Fund 
Bonds Series “A’’ due June 1, 1990 
(U.S. $14,000,000) (Sinking Fund 
requirements U.S. $350,000 in each of 
The-Veatsc1 OY O= SO) trent eee es 
5%% Debentures Series ““A’’ due June 1, 
1961 €U:S3-S1:0;000 000 ee a. 


Shareholders’ Funds 
Capital Stock: 
Authorized— 

90,000 5% non-cumulative, non- 
voting preference shares par 
value $100 each, redeemable 
at par 

1,000,000 common shares par 
value $1 each 

Issued and fully paid— 
29,000 preference shares....... 

100,000 common shares........ 

Undivided sprOnts, oe ce ae oe 


Liabilities 


Deposits: 


PFOVISIONTOTAUAXCS nie ee asiete race) wae 
Shareholders’ Funds 
Capital stock—authorized, issued and 
fully paid (10,000 shares of $100 
GACH) a Bee aie meatier eae ee ete 
Pald=in SUTDIUS Wins nn cnrro eee nennees 
UAGIVICECVOOTITS are neers ete 


1968 A967 
$ 6,638,032 $ 6,303,629 
564,164 564,164 
26,716 27,189 
— 10,000 
15,100,312 5 15,150,312 
10,768,750: 10,768,760 
$33,147,974 $32,824,044 
$ 2,900,000 $ 2,900,000 
100,000 100,000 
257,767 188,059 
$36,405,741 $36,012,103 
1968 1967 
$ 1,640,272 $ 411,277 
253,008 409,778 
$ 1,893,280 ~$ .827,056 
20,748 22,390 
$ 1,000,000 $ 1,000,000 
1,000,000 1,000,000 
275,324 209,036 
$ 4,189,352 $ 3,052,481 


NOTE: The company performs certain services and functions in New York for the Bank’s clients. The capital stock, with the exception of the directors’ qualifying shares, is owned entirely 
by The Toronto-Dominion Bank and is carried on the books of the Bank at $1,946,904 Canadian currency. 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF THE TORONTO-DOMINION BANK 


We have examined the statements of assets and liabilities of controlled corporations as at October 31, 1968. Our examination included a general review 
of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In Our opinion the accompanying statements of assets and liabilities present fairly the financial positions of the corporations as at October 31, 1968. 


Toronto, November 26, 1968 
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D. L. GORDON, F.c.A. of Clarkson, Gordon & Co. 


T. A. M. HUTCHISON, F.C.A. of Peat, Marwick, Mitchell & Co. 


\ Auditors 


International Division 


The International Division played an 
important role in the Bank’s expansion 
in 1968, not only in respect to assets 
but also in earnings. During the year 
the personnel of the division met 

the challenges of constantly changing 
international money markets and the 
growth of its business is indicative of 
the quality of the international 
banking services it is making 
available to customers. 


The extent to which the welfare 

of the Canadian economy—in fact, 
the prosperity of individual citizens— 
is dependent on world trade and 
commerce cannot be minimized. 
Toronto-Dominion is fully aware of 
this and offers to clients, through 

its International Division, a complete 
range of foreign banking services. 
The financing of import and export 
trade is an integral part of the Division's 
services as are foreign exchange 
trading and dealings in the inter- 
national money markets. 


For many years the Bank has operated 
a large agency in New York and 

two branches in London, England. 

In recent years it has also had business 


development offices in Chicago and 
Los Angeles. In 1968 it opened 

two additional offices—one in Hong 
Kong to serve the Bank’s growing 
business in the Far East and one In 
Houston, Texas, to serve customers 
in the U.S. southwest, particularly 
the oil industry. 


With foreign currency resources in 
excess of $1 billion the International 
Division of The Toronto-Dominion 
Bank might very well be described 
as a bank within a bank. 


During the past year Toronto- 
Dominion’s domestic business recorded 
a high rate of growth but its inter- 
national business grew even faster. 


In the year ended October 31, 1968, 
Toronto-Dominion’s foreign currency 
deposits grew by 51 per cent to 
about $1.1 billion as did its foreign 
currency assets. 


An important facet of the Bank’s 
international business is the close 
relationship it enjoys with banking 
correspondents in all parts of the 
world—more than 1,200 in number. 
This relationship not only facilitates 
international transactions, but provides 
a reliable source of information in 
respect to political and economic 
conditions abroad. The latter is 
augmented by the extensive contacts 


and travelling of the executive officers 
of the Bank and senior representatives 
of the International Division. 


Three international banking organiz- 
ations in which Toronto-Dominion 
has an important interest are: Midland 
and International Banks Limited with 
headquarters in London; World 
Banking Corporation Limited located 
in Nassau; and Allied Irish Investment 
Bank Limited in Dublin, Ireland. 

The past year has been one of 
progress for each of these banks. 


A year ago we referred briefly to 

Adela Investment Company S.A. 

which Is participating in the economic 
development of Latin America and 

in which we have an interest with a 
number of other banks and business 
concerns. Here is what Peter F. Drucker 
had to say about this company in a 
recent article in Harper’s Magazine. 


“Perhaps the best example of 
development banking is a totally 
private ‘contract grower, ADELA, 

an international investment company 
started in 1964 by some 150 leading 
banks and manufacturing companies 
of the developed countries as their 
vehicle for venture banking in, 

and the development of, Latin America. 
By investing less than $30 million 

of its own money, it had mobilized 
almost half a billion of investment, 
most of it local. It had created at 

least 25,000 jobs. And it had mobilized 
for growth opportunities a large 
number of entrepreneurs, managers, 
and technical people.” 


Herbert S. White, General Manager, 
International Division with (left) P. F. Snell, 
Assistant General Manager, Operations and 

D. E. McGeachan, Assistant General Manager, 
Business Development. 
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Mortgages 


Since the Bank Act revision of May 1, 
1967, enables the Bank to resume 
N.H.A. mortgage lending and enter the 
conventional mortgage field, almost all 
available funds for this purpose are 
being allocated to new and existing 
single-family residence mortgages 
including substantial support to 
builders constructing houses 

for speculative sale. Such mortgage 
lending is continuing Canada-wide in 
all price ranges and income groups and 
includes both N.H.A. and conventional 
mortgages. 


The total committed by the Bank tn 
the first 18-month period of partic- 
ipation in residential mortgage lending 
was $132 million. Of this, 
approximately $90 million was com- 
mitted in the fiscal year ending 
October 31, 1968. 


ZZ 


In relation to other banks, Toronto- 
Dominion’s proportion of residential 
mortgage lending has been com- 
paratively high, with strong support 
for new construction resulting in new 
housing starts. 


An estimate of total mortgage lending 
approvals for all banks for the period 
November 1, 1967 to October 31, 
1968 was $406.57 millions. 


Of this, the Toronto-Dominion share 
was $86.81 millions, the equivalent of 
21.4%. Over 60% of the Toronto- 
Dominion mortgage lending was for 
conventional mortgages. 


The objective of Toronto-Dominion 
mortgage lending is to provide fast 
efficient service in all areas of 

Canada through our 717 branches and 
thus render maximum assistance to 


individuals and developers everywhere. 


Those desiring to provide or acquire 

homes can obtain Toronto-Dominion 
financing under N.H.A. conventional 
mortgages up to 75% of the value 
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of the property or high-ratio mortgages 
up to 87%% of value. 


A significant development in the Bank’s 
participation in mortgage lending 

is a program to attract 

additional funds into residential 
mortgages from other institutions, 
Pension Funds and individuals. 


Toronto-Dominion offers packages of 
house mortgages from a total of 
$100,000 up. These are sold from 
existing portfolios or originated to the 
specifications of prospective investors 
for future delivery. 


The Bank is promoting the origination 
and administration of mortgages on 
the larger residential rental properties, 
against a firm take-out by investors 
wishing to acquire such mortgages 
both for future delivery on completion 
with Toronto-Dominion finding the 
draws or where preferred, with the 
investors providing the draws. 


A reasonable fee for the origination 
and a servicing fee for administering 
the mortgages are charged to the 
investor. 


An attractive feature of this service is 
the facility of Toronto-Dominion to 
deliver completed mortgages in 
required amounts to suit individual 
needs and cash flows. 


What the Bank is doing, in effect, is 
making available to investors, the 
facilities of its centralized Mortgage 
Department and large branch system. 
This extends to investors, without the 
necessity of their setting up costly 
Mortgage departments, the experience 
and guidance of mortgage professionals, 
a centralized computer operation and 
easy access to prime mortgages, 
diversified geographically and tailored 
to the investor’s needs. As admin- 
istration is done in the Bank’s name 
the investors can have complete 
anonymity and each month a monthly 
statement and remittance relieves the 
investor's book-keeping to a nominal 
minimum. Funds made available by 
investors acquiring mortgages through 
this Mortgage Banking service are 
re-channeled into residential mortgages 
to supplement the funds used to 
acquire the Bank’s own portfolios. 


Operations 


New ways are continually being found 
to improve Toronto-Dominion’s 
Customer Service and to expedite the 
Bank’s expanding volume of business 
and in this regard as in most modern 
business enterprises the electronic 
computer is playing an important role. 
Our computer-equipped Data Centres 
in Toronto and Montreal will be 
supplemented by one in Vancouver 
this spring, and formative plans have 
been made to ultimately establish 

a network of Data Centres in major 
cities across Canada. 


New services require new systems and 
the Operations Department maintains 
a close working relationship with the 
Marketing Department to ensure that 
each new service will be handled 

as efficiently as possible. One of the 
latest services to be offered is our 
Customer Payroll Service. This is an 
advanced computer system which will 
relieve a customer from keeping 
detailed employee payroll records. 
Once certain basic information has 
been submitted, the customer need 
only supply his employees’ time sheets 
and the Bank’s computer will do the 
rest. Gross pay is calculated and all 
Income Tax, Pension Plan, Hospital- 


ization, and other deductions are 
made to arrive at a Net Pay figure and 
the necessary payroll cheques are 
automatically produced. 


Other systems are developed to 
increase our Customer Service level 
and to assist in the Bank’s internal 
operations. An example of this is our 
Central Deposit Proof System, 
presently installed in Hamilton and 
district branches. Under this system, 
virtually all of the deposit and cheque 
handling routine is transferred from 
the teller and the branch to an off- 
premises Central Deposit Proof 
Department. Vouchers are transported 
by truck courier at regular intervals 
during the day to the Central Proof 
Department where they are verified for 
correctness On special equipment. This 
means that the teller is only concerned 
with the currency portion of deposits 
and is thus quickly freed to attend to 
the next customer. While a similar 
system has been in effect at certain 
large branches, this centralized 
approach will now permit all branches 
in Metropolitan areas to have the 
obvious benefits of a refined deposit 
proving system. 


During the past year all mortgage 
accounting has been placed on the 
Head Office computer as we continue 
our policy of removing all possible 
clerical work from branches. A large 
part of the personnel payroll accounting 


has also been taken over and it is 
expected that this will be completely 
withdrawn as a branch responsibility 
by early 1969. 


It is probably well known that each 
branch receives an annual inspection 
audit but what is probably not known 
is that each Toronto-Dominion branch 
also receives a regular ‘systems and 
work flow audit’. These are conducted 
by the Divisional Operations Depart- 
ments under a program developed by 
Head Office. This program uses the 
latest staff complement control and 
productivity assessment techniques and 
is designed to assure a high level of 
branch operating efficiency. 


The dynamic opportunities of the 
future demands that Toronto-Dominion 
stand at the forefront of banking’s 
technological advances. Consequently, 
a systems planning group has been 
formed within Head Office operations 
with this basic objective in mind. Its 
function will be to chart and co- 
ordinate long term systems effort as 
well as to recognize and define the 
more immediate priorities in the 
systems area. There are many 
advantages to this type of forward 
planning and we expect that these will 
be translated into tangible results vital 
to the success of the Operations 
Department and more importantly, to 
the continued progress of the 
Toronto-Dominion Bank. 


Deposits 


Not only did total deposits of the Bank 
increase substantially in 1968 but 
there were a number of shifts in the 
deposit mix. 


Total deposits rose by 26% to $4,006 
millions but various types of deposits 
showed a somewhat different rate 

of growth. Personal savings deposits 
payable in Canadian currency rose 19% 
to $1,591 millions whereas foreign 
currency deposits increased 51% to 
$1,070 millions. 


Personal savings deposits include 
funds held for the credit of individuals 
in premium savings accounts, in 
chequing savings and in term deposit 
instruments. The trend established in 
1967 with the introduction of the 
non-chequing Premium Savings 
continued with a substantial decrease 
in chequing savings being more than 
offset by an increase in Premium 
Savings. There was also a very sharp 
rise in term deposit instruments held 
by individuals, the total amount of 
these outstanding being nearly three 
times greater at October 31, 1968 
than at October 31, 1967. Personal 
savings deposits in Canadian currency 
are now equivalent to 54% of total 
Canadian currency deposits as 
compared with 55% in 1967 and 

58% in 1955. Over the past 13 years 
personal savings deposits have increased 
by 132%—an average increase 

of 6.7% per year. 


Canadian currency interest bearing 
deposits of business concerns and 
institutions have also recorded a major 
increase. At the end of the 1968 fiscal 
year such deposits were 20.4% of 
total Canadian currency interest bearing 
deposits as compared with 16.5% 

in 1967 and only 6.0% in 1955. Last 
year they rose by 57% and most of the 
increase was in the term deposit 
category which advanced 93%. This 
increase in non-personal interest 
bearing deposits reflects a greater 
awareness on the part of business and 
other organizations that surplus funds 
are a source of interest income. It also 
results from development by the Bank 
of more attractive term instruments. 


Canadian currency demand deposits 
(excluding those by governments and 
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other banks) on the other hand, have 
declined in importance in the total 
deposit mix. Last year they grew only 
3.7% to $823 millions and as at 
October 31, 1968 were equivalent to 
only 28% of total Canadian deposits 
as compared with 32% in 1967 and 
34% thirteen years ago. 


The spectacular deposit growth in 
recent years has been in those payable 
in foreign currency. This reflects the 
expansion of Toronto-Dominion’s 
international business and especially 
its participation in the Euro-dollar 
market. As noted earlier, foreign 
currency deposits of the bank increased 
51% in the 1967-68 fiscal year and 
they are now equivalent to almost 
25% of the Bank's total deposits. This 
compares with 22% in 1967 and only 
Sl Vout aOR 


The larger volume of deposits has, 
of course, been reflected in higher 
interest costs for the Bank, but this 
has not been the only factor in the rise 


in interest paid. The shift in deposit 
mix has also made a substantial 
contribution. If the ratios of Premium 
Savings, term deposits and demand 
deposits had remained unchanged, 
interest costs in the past year would 
have been lower, but the deposit 
business, like other aspects of banking 
is subject to change. 


Loans 


When the Bank Act was revised early 
in 1967, few people doubted it would 
have a profound effect on the future 
course of Canadian banking. Everyone 
agreed the competitive beat would 
quicken and many predicted new 
departures in banking practice. 


A year later, the effects of the revision 
are much more clear. 


It has been possible, through removal 
of the ceiling on the rate the Banks 
may charge for loans, to increase 

the rate paid for deposits and thus 
provide the Banks with a more assured 
means of attracting funds for the 

loan requirements of their commercial 
borrowers. Interest rates paid on loans 
and deposits have risen sharply since 
the Bank Act was revised and many 
persons associate this rise with the 
new found freedom of the banks. This 
is only partly true. Interest rates have 
reached new plateaus internationally 
and it is fair to say it would have been 
a particularly trying year for Canadian 
business had the chartered banks not 
been in a position to compete 
successfully for deposits. 


This new ability to attract deposits has 
also opened the door to more creative 
lending. It is recognized that Banks 
had, prior to revision of the Bank Act, 
been gradually, albeit unintentionally, 
drifting away from their traditional role 
as short-term commercial lenders. The 
freedoms permitted in the new Act 
have given impetus to this movement; 
the availability of mortgage security 
and appropriate interest rates makes it 
possible to go beyond the accepted 
role of financing inventory and 
receivables and to place lending 
values on other physical assets. It Is 
now quite common for a bank to 
provide medium term assistance to 
commercial borrowers with dependable 
worth and a history of reasonable 
earnings. The emergence of this new 
source of medium term capital may 
well be one of the more important 
benefits to result from the Bank Act 
revision. 


It is also possible now for the Bank to 
take an equity position as inducement 
to provide term financing when an 

interest rate alone will not compensate 


for the initial risk. It is the practice in 
these cases to establish a formula at 
the outset, outlining the basis on which 
the Bank’s equity will ultimately be 
required by the other shareholders. 


The Bank has continued to seek out 
and develop special new situations, 
particularly in the resource industries. 
In our position as lead bank in the 
financing of the Anvil Mining 
Corporation Limited lead and zinc 
property near Whitehorse, Yukon 
Territory, we have carefully followed 
developments over the past year. With 
two other Canadian banks we have 
agreed to assist with the development 
of a major coking-coal mine of Kaiser 
Coal Limited located near Fernie, 
British Columbia and an important 
factor is that Kaiser Coal Limited is 
able to benefit from the experience and 
expertise developed by affiliated 
companies in the development of 
open-pit mines in the United States 
and overseas. Toronto-Dominion 
recently joined another consortium of 
Canadian banks to assist with the 
financing of the major power 


Classification of loans 


The Toronto-Dominion Bank 


as at October 31 


development of Churchill Falls 
(Labrador) Corporation Limited. 
Leasing of aircraft, computers and 
other hard goods has expanded 
sharply in recent years, particularly in 
the United States. We are closely 
watching developments in this area 
and have financed the purchase of 
some aircraft for clients. 


Loan demand throughout the year was 
strong and Toronto-Dominion 
achieved a higher rate of growth in 
total loans than its competitors. Loans 
in Canadian Currency to individuals 
and commercial enterprises (exclusive 
of mortgages, day, call and short loans 
to investment dealers, and loans to 
provinces and municipal and school 
corporations) rose by 22 per cent. 
Grain loans were higher as a result of 
reduced exports and personal instal- 
ment loans rose substantially. 

Change is a constant factor in lending 
as in other types of business and this 
will be true in 1969 as in the past. One 
might say that we are still on the 
threshold of a whole new era of 
competitive banking. 


1968 1967 


(in thousands of dollars) 


Day, call and short loans to investment dealers 


and brokers, in Canadian currency 


Day, call and short loans to investment dealers 


and brokers, In foreign currency 


Loans to provinces, in Canadian currency 


Loans to municipal or school corporations, 


in Canadian currency 


Loans to individuals, farmers and business 


concerns, in Canadian currency 


Other loans in foreign currency 


$ 147,779 $ 93,047 
204,906 155,580 
5,841 Opie 
34,890 36,765 
1,786,207 1,461,633 
306,597 ZAS NA 
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Some of the more than 450 people who set 
an attendance record at the 113th Annual 
General Meeting of Shareholders. 


Proceedings of 
the Annual 
General Meeting 
of Shareholders 


The 113th Annual General Meeting of 
Shareholders of The Toronto-Dominion 
Bank was held in The Cinema, Toronto 
Dominion Bank Tower, King & Bay 
Streets, Toronto, on Tuesday, 

January 7, 1969 at 11:00 a.m. 


It was moved by Mr. Louis A.-Lapointe, 
Q.C. and seconded by Mr. H. S. 
Gooderham: 
“That Mr. A. T. Lambert be appointed 
Chairman and Mr. J. C. Eaton, 
Secretary of the Meeting, and that 
Mr. John D. Reilly, O.C., and 
Mr. Harry D. Roberts, O.C., be 
appointed Scrutineers to compute the 
votes On any ballot taken at the 
Meeting and to report thereon to 
the Chairman.” 

Motion Carried 


The notice calling the Meeting was 
read by the Secretary. Mr. Lambert 
advised the Meeting that he had 
received satisfactory proof that the 
notice calling the Meeting was duly 
publicized and sent to each Shareholder 
of the Bank and as a quorum was 
present he declared the Meeting duly 
constituted. 


Mr. Lambert then stated: 

“It is a pleasure indeed to have so 
many of our Shareholders with us 
today, and | welcome you warmly 
to our 113th Annual Meeting. The 
confidence and support given by our 
Shareholders is a source of much 
encouragement to management and 
to your Board of Directors. It is 
important for management to have the 
support and counsel of an interested 
Board of Directors, and this Bank is 
fortunate to have dedicated and able 
people serving in this capacity. 


“It is with regret that | have to 
announce that due to the regulations 
of the Bank the names of Mr. Hugh H. 
Lawson, Mr. Henry S. Gooderham 
and Mr. Frederick G. Gardiner will not 
be submitted for re-election to the 
Board today. Mr. John D. Campbell is 
also not standing for re-election. 


ZT 


“Mr. Lawson was elected a Director 

in 1951; Mr. Gooderham in 1953; 

Mr. Campbell in 1961 and Mr. Gardiner 
in 1962. During these intervening 

years they have contributed importantly 
not only to the deliberations of your 
Board but in the very essential area 

of developing business for the Bank. 
They will be missed, and on behalf 

of management as well as on your 
behalf, | wish to express Our warm 
appreciation for their efforts, and to 
extend to them our best wishes for 

the future. 


“On June 27th last, Mr. Harold M. 
Griffith, President and Chief Executive 
Officer of The Steel Company of 
Canada Limited, was elected to the 
Bank's Board of Directors. We are 
delighted to have Mr. Griffith on our 
Board and are fortunate to have the 
benefit of his wise counsel and broad 
experience. 


“One new name will be submitted 
today for election to our Board; namely 
Mr. William J. Cheesman. Mr. 
Cheesman is President and Chief 
Executive Officer of Canadian 
Westinghouse Company Limited.” 


It was moved by Mr. Jacques de Billy 
and seconded by Mr. H. L. Keenleyside 
“That the Minutes of the last Annual 
General Meeting of The Toronto- 
Dominion Bank, printed copies of 
which were sent to the Shareholders, 
be taken as read and be confirmed.” 


Motion Carried 


The Chairman was questioned about 
the Motion to dispense with the reading 
of the Minutes of the last Annual 
General Meeting. He pointed out that 
copies of the Minutes were available 

at this meeting and also the Minutes 
were included in the Annual Report 
which all Shareholders had received. 


Mr. Lambert then stated: 

“Copies of the Annual Statement which 
includes the Statements of Assets and 
Liabilities of the Bank and its 
controlled Corporations and of the 
Statements of Rest Account, Revenue, 
Expenses and Undivided Profits and 
Accumulated Appropriations for Losses 
have been forwarded to every 
Shareholder in advance of this Meeting.” 


The Chairman was questioned as to 
why the Statement was described as 
the 113th Annual Statement when 
The Toronto-Dominion Bank as such 
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had not been organized for 113 years. 
The Chairman replied: 


“Under the provisions of the Bank Act 
which govern the amalgamation 

of banks, it is very clearly set out 

that the continuing bank is not really 
a new bank. It is a continuation of the 
previous two, and everything that 
applied to the two banks before 
amalgamation applies to the 
amalgamated bank. | think under 

the interpretation that we have had 

it is entirely appropriate to record 

this bank now as the age of the oldest 
member.” 


The Chairman asked the approval of 
the Meeting to forego the actual 
reading of the Statements except the 
Auditors’ Report appended to the 
Financial Statement and asked the 
Secretary to read the Directors’ and 
Auditors’ Reports. 


Directors’ Report 


“The Directors of The Toronto-Dominion 
Bank take pleasure in submitting to 
the shareholders their report on the 
results of the Bank’s operation for 

the financial year ended October 31st, 
1968 and the 113th Annual Statement 
which contains the statements of rest 
account, revenue, expenses and 
undivided profits, accumulated 
appropriations for losses, and the 
Statement of assets and liabilities as 

of that date, together with the 
statement of assets and liabilities 

of the Bank’s controlled corporations, 
Toronto-Dominion Realty Co. Limited 
and The Toronto-Dominion Bank 
Trust Company, annexed thereto. 


“Since October 31st, 1967, eighteen 
new branches and five sub-branches 
of the Bank were opened. Three 
former branches were converted to 
sub-branches and one former 
sub-branch was closed, making a total 
of 717 branches of the Bank 


“During the past year Mr. Harold M. 
Griffith, President and Chief Executive 
Officer of The Steel Company of 
Canada Limited, was elected a Director 
of the Bank, and Mr. Albert E. Hall 
resigned from the Board to become 
President of the Bank of British 
Columbia. 


“Following our customary practice, 
Head Office and all branches, with 


the exception of eight branches which 
opened subsequent to April 30th, 1968, 
were inspected by the Bank’s 
Inspecting Officers. 


“The auditors appointed by the 
Shareholders—D. L. Gordon, F.C.A., 
and T. A. M. Hutchison, F.C.A. have 
made their examination of the Bank’s 
affairs, and their report accompanies 
the Annual Statement. 


The Auditors’ Report to Shareholders 
was then read. (The Auditors’ Report 
appears on page 15.) 


“You will note on the next page of the. 
Annual Statement the Auditors’ Report 
on the assets and liabilities of the 
Toronto-Dominion Realty Co. Limited 
and of The Toronto-Dominion Bank 
Trust Company, both of which are 
controlled by the Bank. If it is your 
wish, such Auditors’ Reports will be 
taken as read. (The Auditors’ Report 
on the Controlled Corporations appears | 
on page 20.) | 


“The Directors wish to record their 
appreciation to the Bank’s personnel 
for the very valuable and meaningful 
contribution they have made to the 
progress of the Bank during the past 
year.” 


A. T. Lambert, President 


Mr. Lambert then called upon 

Mr. Richard M. Thomson, Chief 
General Manager to address the 
Meeting. (Mr. Thomson’s address is 
reported on pages 8 to 10.) 


It was moved by Mr. A. T. Lambert 
and seconded by Mr. A. Bruce 
Matthews: “That the Annual Statement 
of the Bank for the financial year 
ended October 31, 1968, and the 
Directors’ and Auditors’ Reports 
be adopted.” 

Motion Carried 


Mr. Lambert then addressed the 
Meeting. (Mr. Lambert's address Is 
reported on pages 2 to 5.) 


It was moved by Mr. Hazlett Lemmon 
and seconded by Mr. J. Ragnar 
Johnson-@:G- 

“That Mr. D: E’GoronsrG ae 

of Clarkson, Gordon & Co., and 

Mr. D. C. Higginbotham, F.C.A., 

of Price, Waterhouse & Co., be 
appointed Auditors to hold office until 
the next Annual General Meeting and © 
that their remuneration be fixed at a 
sum not to exceed $55,000.00 to be 
divided between them in such manner 


as the Directors shall consider just 
and reasonable.” 


Mr. Lambert requested the Shareholders 
to mark Ballot “A” for Appointment 

of Auditors to be collected by the 
Scrutineers later. 


The Chairman then advised that: 

“This Meeting is now open for 
nomination of Directors for the ensuing 
year, and | would ask the Secretary 

to read the list of the proposed 
Directors who are eligible for election.” 


The Secretary then read the following 
names: 

John E. Brent, William J. Cheesman, 
Jacques de Billy, John S. Dewar, 
Courtland Elliott, Albert P. Gagnebin, 
J. Roy Gordon, Harold M. Griffith, 

C. Malim Harding, H. Clifford Hatch, 
Edward B. Hinman, Donald F. Hunter, 
Joseph Jeffery, J. Ross Jenkins, 
Reginald F. Jennings, 

Hugh L. Keenleyside, Walter C. Koerner, 
Allen T. Lambert, Herbert H. Lank, 
Louis A.-Lapointe, Charles F. Mackenzie, 
A. Bruce Matthews, 

Beverley Matthews, Gordon P. Osler, 
John N. Paterson, Samuel T. Paton. 

|. H. Peck, Gérard Plourde, 

Kenneth A. Powell, Alan C. Salter, 
Laurence M. Savage, 

Clarence D. Shepard, W. Dent Smith, 
Frank H. Sobey, James A. Stewart, 
Sir Mark Turner, George Williams, 
Francis G. Winspear, 

Gordon D. deS. Wotherspoon. 


Mr. N. S. Robertson, Q.C., then 
nominated each of the persons, whose 
names had been read by the Secretary, 
as a Director of the Bank for the 
ensuing year. 


Mr. Lambert asked if there were any 
further nominations, and there being 
none, declared the nominations closed. 


Mr. Lambert then requested the 
Shareholders to mark Ballot ““B” for 
the Election of Directors. Ballots “A” 
and “'B” were then collected by 

the Scrutineers. 


Mr. Lambert then commented: 

“Quite apart from the counsel given 

by our Directors at Board Meetings, 
they have performed valuable service 

in the divisional areas of our Bank, 

not only in their advice to our divisional 
and branch officers, but also in the 
promotion of new business relations. 
Their wide experience and knowledge 
in business and financial affairs, both 


national and international, have 
contributed immeasurably to the 
growth and development of this Bank.” 


It was moved by Mr. K. R. MacGregor 
and seconded by Mr. J. K. Macdonald 
that: 

“Mr. A. T. Lambert, or failing him, 

Mr. R. M. Thomson, or failing him, 
Mr. L. C. Barrett, or failing him, 

Mr. R. G. Hogg be and is hereby 
appointed the true and lawful attorney 
of the Bank with power of substitution 
to attend and vote for and in the name 
of the Bank at any and all meetings 

of the shareholders of the Toronto- 
Dominion Bank Trust Company. 


“And that Mr. A. T. Lambert, or 

failing him, Mr. R. M. Thomson, or 
failing him, Mr. L. C. Barrett, be and Is 
hereby appointed the true and lawful 
attorney of the Bank with power of 
substitution to attend and vote for 

and in the name of the Bank at any 
and all meetings of the Shareholders of 
Toronto-Dominion Realty Co. Limited.” 


Motion Carried 


The Chairman was questioned as to 
the meaning of Rest Account and 

he replied: 

“This is an expression which ts 
required under The Bank Act. It really 
is the accumulated surplus. 


“The Rest Account is the surplus 

funds belonging of course to the 
Shareholders, but used in the operations 
of the Bank.” The Chairman was then 
asked if this Rest Account could be 
used for future dividends. 


The Chairman replied: 

“| think the part that would apply 
to capital surplus would probably 
not be available for dividends.” 


“| should perhaps point out that the 
Canadian banks as a group, in relation 
to American banks, are not highly 
capitalized, and in measuring the 
capital resources of any institution— 
(certainly of our Canadian banks) — 
one has to add capital in the Rest 
Account. 


“It would therefore be unlikely | think, 
that Shareholders or management 
would welcome, or your Board would 
be prepared to contemplate, paying 

out any important part of the Rest 
Account which we regard as essentially 
capital resources with which to 

Support Our Operations.” 


Having received the report of the 
Scrutineers on the balloting, the 
Chairman announced that the two 
motions on the Appointment of 
Auditors and the Election of Directors 
had been carried. 


On being informed by the Secretary 
that there was no further business 
to be considered, the Chairman then 
asked the Shareholders if they had any 
matters to bring before the Meeting. 
There being no further business, the 
Chairman thanked the Shareholders 
for their attendance and declared 
the Meeting adjourned. 
ALLEN T. LAMBERT 
Chairman 


At the Meeting of the Board of 
Directors held subsequent to the 
Annual General Meeting of Shareholders 
the following Officers were elected: 
ALLEN T. LAMBERT, Chairman of the 
Board and President 

S.T. PATON, Executive Vice-President 
H.H. LANK, Vice-President 

A. BRUCE MATTHEWS, Vice-President 
BEVERLEY MATTHEWS, 
Vice-President 
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GlAKenCEIAVEA aVIOMO LE em temainena ce kane ae Delharslater 
GmrOovelnon PAS. Slavovololintey CMI soanancoeamsspog donee R. K. Coffin 
IAT CUISHROWCISSE Ieee aches ee nee RS. Sea ete a B. G. Williams 
LIES SIREN. atv By Se ROOT eon ae eRe SEE or) ae oes R. P. Guidry 
SLIVEINIEINK Gos ite St ene cutee oe eh amet Ne OOS ORS a A. E. Beaudoin 
TUDE GT NSS a ee tg eee (ate mea en ac OR Ute ta Pa Oe RE EE Sub. to Preeceville 
SUNQIFIP SOWURERHEINI ae cere ee een an tna ae me ie ar aa GaiGamick 
ONTBILVAINEINGG ecnc oo POS ne PR ae a OR Pa J. M. McLaren 
UMOLISEIIEN 4 soos a8 ie eee eee ee H. A. Lawrence 
> OUIRCIROUNTE 3 244 580 cn 65 Os Cee ee ne Ee K. L. Holmes 


Manitoba 


WINNIPEG (26) 
Portage Ave. & Notre Dame Ave............. 


EaweROSss 

G. L. Jackson, Asst. 
J. P. Smith, Asst. 
P. Desiatnyk, Asst. 


PXCAC ONLY] RuCl Ol NI AUORG. Oly tiwwiaix =f :g-5ie «oases,» « cee RS I. R. Dennis 
Brosdway Ave, S& Hargrave Strona. bw bee pps CaS Unmns 
Oly COMPA e AVC ONLI Obx'S oecua tong: Cy ow Gn aaekanie ge G. White 
COVE ONWAV es COAG alcsolse anok. Oy fs oad icc mab hea ee G. A. George 
ComMaol Avice OvOtatlOlde Stink ane 2 ad ee a hs wee rE E. J. McShane 
Henderson Hwy. & Hazel Dell Ave. (East Kildonan)...W. A. Adkins 
Kern, Park shopping Plaza (Jranscona) 4... 660<...5 ++ J. A. Coady 
MIEN St, Ge mC CNN AWE. cos Cb bas bab oe aooeonbaunne W. H. Crane 
Maiti tASMRGOWOOGAV Gs: A tnd cone se ob aes ey os Se W. B. Codd 
MEPIS: Ste & UMS BWebasscboocnccsoancbace de D. A. Meriam 
Notre Dame Ave. & Sherbrook St....................P.C. Noonan 
Pembina Hwy. & McGillivray Blvd. (Fort Garry)........ C. A. Bateson 
Portage Ave. & Ainslie St. (St. James)................ M. A. Black 
OMAGevAVCmOuINe MN COVES trammetarin © Pes nus cain < ea ace T. G. Maley 
POMACS AWE: SUSNEMMOOK SiG occvcccrgog@uaceuceones R. A. Hauser 
BV Cle A Ve mC) SG [Neyo Came pak tas Aare 8 muaaig Ks we ey hae ahs 2 (G,, 1205) 
Sis Main Ss inch, B27 (Sie Wi eocscuoeenuanteotoas H. F. Deutscher 
St. Mary’s Rd. & Poplarwood Ave. (St. Vital). ........ R. T. Sheridan 
SEO AAWE, We BM Site. Woe caesar ee roe home meee T. D. Shearer 
Sherbrook St. & Westminster Ave.....................J.G. James 
SHOUT SiG, Ee eo Se le SE eee eee ern eae oes C. K. Miller 
WAINSCCMIEL, ZOO INEOEIMETAVER Whe a aooceoesanonooecdoe R. T. Rankin 
Wini@in Stool WeitelS: (Sie IxOMIBOA)s obo ac oecescouree H. E. Partridge 
Westwood Village Shopping Centre.................. W. J. Cripps 
Winnie galintennattonalpAinpontereeemem seen series cee J. H. Nicholls 
SEIN URGYS: 5 Seba Sees Ce Re ene Ar Rte a D. R. Stevens 
BARC rl” TERINAIE | Rtioeo,6 5 re Gch Gece Che easiest ar eer E. R. Klein 
SHON AASINAV AUNT 10 eos ieoaie eet Sa) a ee Oe tee ce eee ee Sub. to Swan River 
BIRVANINIDIOIIN eiiinemttce cies secre iee cae tawer che ces OR Oh Glew. gel tacuscs cae oc W. G. Graham 
COAT TTAVA/ RIG ela ese neta rer ee ec ween a eerie ae G. B. Burlington 
DD) ERO VANTIN Exeaate Menta pap en ee Bor sasmetre sis ac ak orb chan icin Saeed eyes W. E. Hyatt 
Rey AN EN ois cre chee Matec cronetnc OR een reer a etr Sub. to Welwyn, Sask. 
NAUTONT IR@UINV ANS) socelo et altesa a ADA nvcen Sig culsies eer ce oem cee ey Regie meee J.A. Blair 
PORE IMIONSINID) | Sect asaa clon a a ee Gc ee cla kee > aie W. K. Grazier 
ROS SB WIRIN tee temirrg ty Sie ce tecta ctu SU op abel sac eueeet ote H. H. Metcalf 
SS ESIBI I Kee ine eo ee ec rd his Bein a ae D. Crummey 
SUTEIINIBVANG IS yo ochre nes ataid coe Saat oier eae nee coer fs J. E. Stannard 
SUAVAINGC TRIINABL A ocho, tenors my birettec core chor on Rote tote ar netr rarer eetrin C. M. Dyck 
WSWINOUN oy. Ae oh concerns Gee ele eed = cee tee ae ...K. R. MacLeod 
Wen WUNSE cve.8 Ache saint Oreo eek a ee Nc aCe, ates Perens arene D. L. Reid 
VOIP SON: 52.2 a eek tee ape mte et neem ey Seen aye ana eae D. J. Chisholm 
Ontario 
TORONTO (177) W. R. Collier 
V. T. Norberg, Deputy 
S. C. Owen, Senior Asst. 


H. G. Aggett, Asst. 
L. L. Brohman, Asst. 
E. R. Loan, Asst. 

W. G. Aberdein, Asst. 
E. G. Fleury, Asst. 

J. W. Tedder, Asst. 
R. F. Redpath 

L. J. Hughes, Asst. 
R. A. Badger, Asst. 
E. C. White, Asst. 

E. T. Sorensen, Asst. 


Chargex Centre, 68 Yonge St. & King St.............A. R. McKenzie 


Toronto-Dominion Centre.............4 


NMIMCSIG SE NOINCE Sian. nao an ores A aio om cll: 


Toronto Data Centre, 55 King St.W. & Bay St.......... N. Barchard 
/Aotlatiots Ste IE. NAGIONIEN Sig c ns Gan oc me 52 ooce N. E. F. McClocklin 
PN GIEIBTIOVE SUS Nis PA O5a sd. aac. 6-0 one Be an Oeots Gra bec Gomto aie R. M. Baldwin 
AGinCOuntViallad2OWCAGINC OUND) anemia nee eee ken A. B. Blackman 
Applewood Village Shop. Centre (Mississauga)....... R. H. Johnston 
AWEMUE Iivel. Se IDEMANICONENC «542.400 5ce0.cco nde ossor H. C. Nunn 
PNVIETMUNE IRVol, (Sy RENIN TAWES oc em ade coo ea nom oe oc B. R. Gamble 
Avenue Rd. & Haddington Ave................+...+C. P. McCallum 


BatiUrstes inom GlenCcalnni vious amenities o -icnel ere ied: J. A. Dickie 
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Ontario (continued) 


Bathurst.st. & Melrose AVesn >.> an enero F. A. S. Traviss 
Bathurst at Steeles (Willowdale). . ea .T. C. Kilmurray 
Bathurst St. & Wilson Ave. (Downsview) . ke Ree J. B. Metcalfe 
Bay Sty 200. , Ait cce era ceeie tasers oheen ec eer ee pene on ree ae D. E. Fluker 
Bay Sts & Wellesley; occ me cut esuciei cree hg ae en MC ewe P. G. Pelling 
Bay St. ct Wellitigtom StaVVacer ere atten Sub. to T-D. Centre Branch 
Bayview Ave. 1/59 1x tren cactchetee nen sete ae mee cere E. C. Jacobs 
SXSW NYTEUI (OVO CENE) 6 cao saan noascneeacu dos W. D. Cameron 
Birehmoumt tlazal¢S@alo On UCN) eee. entries tina rare nemenm H. Smit 
Birchmount NG.) Os (SCahbOroug))maeere tenets deL. E. S. Passy 
BOOS NANG ee BEUUIGESiveos ck owkooapedo bese bee C. A. Henderson 
BOO Ste Es Ca ChUiGhip site. areca caters eateenea er merce J. B. Gooderham 
Bor Sie Wh tS: IDOWEKOOUINEINCL 6 so 0053 coe sos on cues G. H. Colborne 
BlOOr Sia VWeree GrenVieWrBIV Gis aun tiene nena eee ea es GOI Siu 
BlOOR St We Ga lSIIMGlOMPAV Crees -eeneie secre race rae ara D. F. Smith 
BOOMS VWViGue AaNese Le pie eerie ie oe eee ae F. B. Perfect 
koe ye Sus Ws STOWE OMS IniChoc cond cova coewsnsa que A. E. Grainger 
SOKO Sie, WAVE tes RUT ANNOY IMCs oocoann eo onoalot sh o€ R. B. Hadden 
BOE Sie [E, SUSMAWOOUWIING SibacoosdoGowansuc ds accade T. H. Carson 
BOC Sis Wh SIORCNIME TCho ooo soc cone oeubeneneeec A. P. A. Pautler 
Brimorton Dr. & Orton Park Rd. (Scarborough).......... R. S. Jones 
ROM MSMIMS OIMOMM Wee ocnen ae codcospaonomsu: A. W. Garbutt 
Burnhamthorpe Rd. & Martin Grove Rd. (Islington)..... J. McFarlane 
SUT MSG AS MIESIENA Sigs con cb ooo seo Guo dbo oo a OU W. A. Telfer 
Church Strce Wellingtons ty Ew Nein ene D. M. Matthews 
City alleBranch, Bay Sts Gu@UCenESt rnin nnn Can IUCCh 
Gollede:st, GiB aviSthwjceceetr cee ar ot erent eer D. R. Moss 
College Sis GES padinavAVem ape etee eee nena amine motel) 
CoxwellfAvemaaGenrandis temrrys ene nan aan J. K. Lamb 
CoxwellPAver Sn@cConin@tmD teers nein tee ee N. F. Jones 
Danforth Ave. & Danforth Rd. (Scarborough)............ D. Tetlock 
Delanioiuln AVE. 2 IDM MUSE IEIMClo con boo neo osae we J. F. Huntington 
DETAiKolalawaANenaes eeeiqwAWicsauacocamd soa neha moe iv dace c 5 G. R. Bell 
Danforth Ave. & Victoria Park Ave. (Scarborough)....... M. H. Riehl 
Dewrerijorolic irek, Se DONEC IMCko cc enc ooecoeooctscoec W. McWhir 
Dewehnjoror Iel Si ILeWiGiMiOM AWEks on ceo rosonsuonanuene J. A. Angus 
DixielRd suBloormst. Wee (MiIssissaliga) em ee eres V. Beischlag 
Dixon Rd. & Highway No. 27 (Rexdale)......... Mrs. M. M. Milligan 
DonlandssAver cu O1Connel Diener reer cree D. K. Gordon 
Donvillissncea7 Osha (VWWOodbinevAVes) sateen w ante ear ena J. A. Derry 
Don Mills Shopping Centre (Don.Mills)...............D.L. Magee 
DIOL WMOOCKS: PVA (IDOI IMNMIIS)), soc oc0csusecdgsone B. G. McGeachie 
DUS MheSt OES lenealiiine Nv Caeeesee ere eee eer J. N. Glen 
DChVEHTIN Sis ch LAY SONIA Wesco on oc econ banooeeboud D. H. Livingstone 
Dundas Highway W., 40 (Mississauga)......... .M. R. Hawes 
DuncdassSts VWAOaNeeclerS ite Mirna eae mere J. M. Smith 
DUCE Sts Ww CUINIGOIEMNC! Siocon oS Gud ooas oro cero ns D. Alexander 
DUINCRBSASin WE Ce IMIOCAUILSIE oo eococcscatoeuuegchour W. G. Kereluik 
Dvn Sie WWE OSSINCHIOMZEWEk. nan eso conc nb obo nes H. C. Stephen 
Dundas Highway E. & Palstan Rd. (Dixie) Mississauga. T. W. W. Frazer 
DYWIACKES Sie WA, Te MMOS IBCMWAIRCl IDG. 5G nc ceohoaasacues W. R. Low 
Dundasysts Wa sakoncesValles AVieuy signee niente eee G. Czukar 
Dundas St. E. & Wharton Way (Mississauga).......... D. G. Cooper 
Dundas West Subway Station....... Sub. to Dundas & Roncesvalles 
DUI oOMME SU St CHIBWE Sil. oocéte aco anesnnscoopo vende J. V. Adams 
LO AOMNL PAW Rew lee, MIlVACis ints ene Sle Gey hyd ao cista Bho medline. oe D. A. Hanning 
LSXo) hi atwoyny ZNWSY, Le ole AVC IDI. wa snd wood woconosooue W. M. Kelland 
Eglinton Ave. E. & Bimbrok Rd. (Scarborough)..... W. H. Bridgeman 
EGU TON AVC ER CUL-AV.C LLCs C Seinen sane nn ere ee E. G. Smith 
W. F. Sadler 

D. A. Aberdein, Asst. 

Eglinton Ave; W. & Bathurst St...... 4.25404 Re FaArmstrong, Asst. 
G. Klempa, Asst. 

F. G. Porter, Asst. 

Ee ihimworn Wwe. WW, Sy DUNEIMASIR, nc oe tcc oe no ocnc se W. G. Stoddart 
Eglinton Ave. W. & Heddington Ave.............---- T. H. Purssord 
EI ZAR WWE ICSE Silos bec aosbocoongeanere W. E. Jackson 
Eglinton Ave. W. & Rostrevor Rd......... Sub. to Eglinton & Bathurst 


EG) NCO We AVG em Vie VAI @ Inte) ee W. H. Fielding 


Eglinton Square & Victoria Park Ave. (Scarborough) ...L. G. Robertson 
Se liMont SUIOWEN SiO 655500565264 J. S. Wilson, Off.-in-Chge. 
Ellesmere Rd. & Pharmacy Ave. (Scarborough)....... J. G. Finlayson 
Finch Ave. W., near Dufferin St. (Downsview).......... G. E. Adams 
Finch Ave. W.& Milvan Dr (Weston) .2..02 1.6000 bs K. H. Bromley 
Finch Ave. W. at Peardale Ave. (Weston).............. R. E. Difalco 
Forestshill Village: 421 Spadinaikds 2 ene aow eae car J. N. Vesey 
Glen Agar. Plaza Branch (isliigtor) 2m eens eee G. C. Vail 
Glendon College, York University........ Sub. to Lawrence & Yonge 
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Inne@naline Park Branchn(DomiMitlIS) een D. R. Lucas 
Islington Subway Station Branch 


Subeto: BloOmSGlSiinGgtonmemse eae ieee G. S. Humphreys 
Jane St. at Finch Ave. W. (Downsview)............. J. M. Morgan 
Jane St. & Lawrence Ave. (Weston)................. S. C. Rolston 
Jane St. & Sheppard Ave. W. (Downsview). ............ B. Vickers 
Keele St. & Finch Ave. W. (Downsview)............... J. J. Walsh 
Kennedy Rd. & Eglinton Ave. E. (Scarborough)........ L. L. Kennedy 
MGlgie jails WWEISUMUISE Sibr coo on aaacumocecossoo. W. O. Buchanan 
King St.-Es& Jarvis Sty 22k are ss aoe eee G. K. Hutchinson 
Kingston Rd. & Lawrence Ave. (West FUIIL) scta es see J. A. Finlayson 
Kingston Rd. & Markham Rd. (Scarborough)........... K. F. Baxter 
Kingston Rd. & St. Clair Ave. (Scarborough).............. A. L. Hall 
Kingston Rd. & Warden Ave. (Scarborough)........... A. E. Rogers 
KiplingzAves Sa Dixon Rea (VVEStOn) meres aie eee M. J. Loucks 
Kipling Ave. & Rexdale Blvd. (Rexdale).................. T. Toner 
LakeshoresRdnEs.8S (Ports Credit) enya cer anna eee G. Grindrod 
Fakeshore RdsiEw 2O5,(PortiCrecit)eepen seer eee T. Dawson 
EakesSioresBivids VWVz Gain Sits erence cues ee A. F. Leach 
Fake Shore BIVdsVVeGeNitiith Stage aes cee suena eee amen M. L. Bailey 
lake Shores Blvd: WS Eomg BranchvAV.ehenusesaer lane D. A. Hay 


Lawrence Ave. E. & Midland Ave. (Scarborough). . 
Lawrence Ave. E. & McCowan Rd. (Scarborough) . 


.D. P. Ball 


Lawrence: Ave. W. & Keele:Sts: 25 45 5s ane _W. E. Jeal 
Mount Pleasant Rd. & Davisville Ave.................. C. W. Gibbs 
OakwoodiAve. G ROGEIS Ridiaa eect ene L. J. Smith 
OConnor Diese Cunity AVen es sere nee nee en W. Herron 
Ontario Food enminaleS!dGier eee eee M. W. Forestell 
Parkwoods Village Shop. Centre (Don Mills).......... J. A. Horrocks 
Queen'St. S77 1.75 (Streetsville) eee eee DG? Loucks 
QueenrSite Wa SGAUGUSTAaTAV Cn rere erence iment eee V. Chapelle 
Queen Sty EB & BroadVicW,AVCraessrrei einer nenee R. Wood 
Queen Sta Werke EUciigtAV cosine rere J. T. Matheson 
Queen StWe Su JamesonvAVere = cir sree enna N. A. Meldrum 
Queen St? W. 8. JON Stas sree See eae W. J. Thame 
Queen: St-E7& Kenilworth Aver...) sve tee enema ane en E. C. Yates 
QuéenSt, BE. & Lee Avene fen. deals oie eee et een J. A. Rae 
Queen’ St: E-&Logan Aver 0. cso eeee B. QO. Branston 
Queen) St. W.eOssingtom Ave... ..ccsere area tnen eee J. F. Stein 
Queen St. EB & Rartlamentis tee eee W. D. Johnson 
Queen St Es SeShenbOunneeSity sec creer einen E. V. Tolfree 
Queen St) W. &eSpadimavAVer. a. sna- ore ene T. J. Brown 
Queen: St# Ese. VictoniaSt eee eee W. F. A. Hindle 
Queens: Quay Wi 2207. aioe hee C. |. Ferreira 
Queensway & Kiplimgz Aver.) Grater re Je Calinimias 
Queensway SoRoVvallyOrksRCiee ieee tern nen E. L. Willard 
Renforth: Malli(EtobicOKe) aa sae acer teen none nen J. R. Miller 


J. H. Bradstock, Supt. 
F. M. Whyte, Area Mgr. 
R. C. Smith, Asst. Mgr. 
R. A. Fairey, Asst. Mgr. 


Rexdale Management Centre............ 


Richview Square(VVeSto mn) serie ie allie n nanan ea W. D. Prentice 
Richmond’-Sits We 1). a aesieeiere Seca ae Sah Coe 
Rogers Rd 8e Old: Weston Rd eis: see D. J. Jarvis 
Roncesvalles Ave. & Howard Park Ave.. Jide aS Gann SRY 
ots Clain AVeaVWVs 6u BathtUnst:s tess tenement Re Eeord 
St. ClainAves We Sc ChiiSticnS tere enenetene ener D. M. Sheldrick 
St./Glair Aves W. Se DuflenineS tsewseie ener eee G. W. Clark 
St) Claim Aves We 8 Vaughan Ricirse nares ete sneer ennae T. W. Denike 
SteJames Town, WellesleyaSita) Ea eerie noise nena K. R. Nobes 
sheppard Ave. E:, 1.87 (Willowdale) eran est eee E. F. Warr 
Sheppard Ave. W. & Bathurst St. (Downsview)............. R. Blair 
Spadina Aves seAdelaide: St.VVa- reine G. H. Clarkson 
Mhistletown Branch (Rexdale) laren rane nenen enema W. S. Linton 
ithorncliffe: Market Places ss .05- ane ee D. Coupland 
TOrontorSt., 1.69.55 6 5 .46 sees tee eee L. G. Smith 
Toronto International Airport (Malton)................ G. P. Owens 
University Avie: &@Adelaide:S ta VVareys = sneneneenenete nena B. D. Wapshott 
UMIVETSITV, AVG arcu, DUNG ASS tasers ere te nen ee K. R. Macdonald 
Winiversity7AVem So NimG ss ty V\V eens cctcne cement ae aaa R. E. Stewart 
Victoria, Park Ave. & © Connor Dinas arene aaa G. H. Neal 
Victoria Park Ave. & St. Clair Ave. E......... .J. H. Goodfellow 
Warden Subway Station (Scarborough)............... J. D. Gilbert 
Weston Rd. & Church Sits (Weston) onsen eee ene M. J. Granger 
Weston’ Rd: & Wilson Ave. (Weston)... 4.44000 cease D. E. Case 
West Finch Development Winity a. ei siaie eee J.A. Tilley 
West Rouge Shopping Centre (West Hill)........... V.A. Battersby | 
Wilson Ave. & Keele St. (Downsview)................J. E. Murphy 
Wilson Ave. & Jane St. (Downsview)..............--- L. M. Elson 
Woodlands Plazan(Enindalé))\ ese ieee ere H. A. Corrigan 
Yonge: Sty V47 Olin ns ¢ bnew lee See eee N. W. House 
Yonge Sts Ole 2(VWVillOW dale) cre rnenene nee W. J. Pankhurst 


i 
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Ontario (continued) 


PONCE CRUE DOTS ym a ob acca h ike aoe eusmaeied pitices do-8 2 ae A. A. Kee 
Sencar CUO CClondseankwAVes ten awk Ae sare au ele aialec J. 1. Arthur 
‘YOINGKS: Sig ase BRS AMNION sat, ois e eaie one ere ere en ac nants F. B. Harrison 
MOMOCEOURCGECISIZS Dixwa a eta. e Guns ainda ala al ae E. H. LeMaistre 
Yonge St. & Drewry Ave. (Willowdale)................... F. Dann 
MOndcrs (Cue GMtOMvAVer: cas aca ne nase fase che A. R. MacGregor 
Y OMG Sis Se GSE CIES) oes Gm eaintiguts ecard Sane mRne nee, ace e D. R. Pinkney 
SOMO CHROME AVGSIP Ot den. Iau cotiuem Maan tele tyre cioteuete, 2 W. L. Bird 
PONG SRS CRO G AW CNMCOTAV Gis sm, ciehe ane cianec ae estes oe ae F. L. Lowens 
ONG CESENCuV an OrOUGIMAVens1c5 sagan canine sass a ae H. A. Louch 
YORO@GHSIb. GUS CIRTTAVGy oo eco ge arata ci Sechelt ie reece Ceres J.B. Gray 
Yonge St. & Sheppard Ave. (Willowdale).............. W. T. Smith 
Monde st cu heddington Park Aver. .:......<--..«....+O. L. Culley 
York University Campus (Downsview)............000- F. |. Sheehy 
MonkaivillSond: co Keslie Sty (Don Mills)s22. 5.25.2... - P. K. Ross 
BOGS Ce CCINIGCHIIMOMCGLS traces sunk oe wm Nee elvis wale adie oes J. G. Hayes 
cioikcaleronOpplingaCemtiennl Olle a.mee eee s.aces ce cee R. B. Astbury 
oaaGHlINICIONIBUIES cs. araths cots ior tele cones Ee SUCROSE ea A. B. Blackman 
EY, OU ee ORM yi cans Soita ets cue, F aolty a due awe coats R. J. Ritchie 
OMLILAS TON 3. cara of phaliacees alae ey Gila ene nee cae ura air eae eee F. H. Gibson 
A TTIROURANING 5 ocr: 4 2:55. 6 irc Eine Sane aaa an eer ae N. E. Baldwin 
SJAIDIBIN| 55 52% ia iad cet UIP ERE aa a S. G. Way 
SAAN, oe ‘undha th oto oe nee eee enn eae P. B. Sims, Off.-in-Chge 
SAINICIRNOIRIT tease ae Gre ake Bo eee ete te ee W. K. Lyon 
BARRIE (3) 
DMO ORS CEO WEIS taewn a pteraters Gin ake mse Mesut as A. F. Edmunds 
EMAC ALCRE Gal Chipen ween Beicmates Keve=ocwks + aun lence inc cesar N. Clark | 
MONO) Si WAVE INUIT O) SPSS th es cates eeta ey ce een eee Ur R. W. Leggett 
SEVLILIEN/IMLILYE Sc lo etao, ea icicles GCP caiee Cc Reena mas en E. J. Burgess 
SSE TURVAIN gow eyo bk 8 ohacn yO On ENED Re ne E. R. Edwards 
EON IMIVAINIV/ IIE 3S arate oe ee Se eens ener R. G. Lawton 
2 ANCIEBIRIIDIG@ Eo abs aro. 6 & Grain eGo a Ene Mec Rome cer gece eer N. R. Shill 
BRAMPTON (3) | 
CUGEM Sie IES UINIENIA SIGS 6G cioetong alone onskaie ce eicecinoret cee R. E. Richardson | 
Eramalcawbixie Rds OrendarRdia. .. 20556. 0.05 054 ane R. L. Silver 


Nemec validate OUCCIES ty pianists sui ss ee a mw cedars 
BRANTFORD (3) 


.A. R. Shantz 


OD OLeno teoe OUCCIES termine rtoic. 5 Grae sani sce teens C. E. McGuire | 

DA NOUSTCROLRCUIVIANKEL Sliven. ane Sans ana Gee a ecuans i. sk Jonnie | 

POM ST © DDiIl Gm Ge MtiCiergasteta + 5, ccisusee ie ee ieee ete D. E. Bruce | 
BROCKVILLE (2) 

Ruling Sits NAV, ARSE. Fo 3 ete 2 eu eee ae Sen re H. Bailey 

Bree vile MODDING -CeNUCs fi weiss aes ne Fe eB ee K. L. Gates | 
NDS, og oS A an Se Oa Oe ea C. C. Brown | 
BURLINGTON (2) 

SIBIMIe, Sit; Dib Noi c.g UO onto ne, aA ae Rm ire eee ae ane W. Harrison 

EMC HOMME ROU INGO benmigrn ate os iruscse oe tys cus eds eva J. V. Maffey 
“AN RIDIN AN ee Gk cet ic 0 aan AO Nel toe G. Milliken 
ARH LIASILIS 5 Guts She RRC a ucnee at ny enue ei Aer eceete Sub. to Freelton 
CHATHAM (2) 

Min GESGAVVS aViAlKetes tac s.. Gon be eh og a wh ele H. J. Bowring 

PPV COMOUI Ohio renta tila e ct obi a we os ote hele WAG Dreyer || 
SOS six ale ad hin ora FE e's oe Ba eww eso A. H. Stephenson | 
CLARKSON | 

a ROV ALO MOO DOING (Centex aman oenes acl ets acy ara W.L. McSweeny | 
ee en a ia che, 2 wide wie So wi gan aes W. K. Joyce | 
CORIDVAWAIIIEI RE 3 ital Oe atau Nos nse nie Ach Suede ea mee W. J. Rynard 
OLIN IGG ON BN, © is Sra sea cecreroe acne caemt ak Oe ania ete J. E. Wilson | 

Georgian Bay Management Centre.......... K. B. Payne, Supervisor | 
COOKSVILLE—SEE TORONTO (MISSISSAUGA) 
“OIPIPIEIRY CIAFIR Shee Bioaereic, Beker paca En nee MR nn ean G. A. H. Sims 
CIIRINIVAVPANIE lls 3 eevee Wh else MSIE aon che EN an eee ee L. T. McBride 
ees Oly = eae porr ey e Cg ccc ntten cc ns coe ema 2 R. J. Ney | 
eter MILO IN mA coeur encanto eiexcesi cis uli ciatauc sic) oles ess A. M. Brown | 
“CHLETLISH | gc lteter a oe A St Nae el A ae J. Vanderleeuw | 
HEIL TIAN. ts @ Oe iB mee RA oie noe ete AIS Le ea Sub. to Lyndhurst 
ITICINE » 6o ataltal na PARA ek yee alc eee Ae ee ee T. W. W. Frazer 
ONCURIC IRE SME iy Rene hey he On i Rear en Ae eae ca T. O. Stilson 
JIRIESIDIEINL, 2a Bie SSiere eth saree ee 6 Greene ra ire otc PSAs ee G, Ss Cox 
ASINUINTNGITTEI IES iho. tes, “= ah ART et re eon eck or re W. J. Schaefer 
PPE LOMMIEAK Exits cale teeta ree al aw ea aimee aie ae G. C. Gammage 
TL INVIIITTRY AN ce hice San pein aha a ee COR Ae me E. |. Yeoman 
COMIN TO oo 9s Bs Se ee CaSO ea a eee N. E. Neals 
«SUI PAINUOUTLAN 0 eee ena ARSE tae oa eee ea H. A. Davis 
EW IEING VANINA ty 2 os silly elie atc Reig hae efecto G. E. Jolley 
COVBPD [RIRUANINICI BIST = p-0n co thal hasten MDa ae Rs Ree Pater es A W. D. Bonter 
FORT WILLIAM (3) 

ANGLO An WiC Ole ONE Nn ben eacuain Qtr uecad pitiaee ct lewew tale late W. J. Strathdee 


Centennial Square, Victoria Ave. & John St.............. ds, Ike Prey 

WSS tiOntaEs Lain ies amen chncaerer, ee eoy caren Siew as eee H. Kereliuk 
IAW EL ETE AO)IN a 0 cra lee tate oA ren oe a ee a R. W. Gable 
ROO Da NilINEM tes puneor a Arena eel oiickeGan wan Sub. to Sudbury North 
GALT (2) 

Wveniaie Sta Ns, ie INRENID SSB cease ey Se eo ole incre als. oh Ds Amor 

Westgate ee SC in Coe Caren ee aS als eet wae oe ha Casmith 
GANANOQUE. REE sr aly ang sys Ged ea en oe en ee Ee BUST 
GARSON MINE. RE ee eo ied ada e ty ae Lame M. A. Brown 
GEOR GEV OVVING arate rane GY cis worn. ocelh ean au Ge L. R. Howson 
GEIR ANILIDAROUNT:, $0 S/esren aecktn etc tcectersce cee Sonn VIPS eau a poner Ces D. H. Slater 
GORI ESE ear tetera wenn «ibaa sect oass vow ce Bee tan aa, whew A. E. Graham 
GIVAWENINWIRS on son oo oes oe Fe NRA eT A G. W. McNabb 
GRIIVISIE: ieee epee aren APNE tae nears rr eer st ides Ty Laas sews nl eee L. M. Ortelli 
GUERIN) 

Windia ot ec MacdonneliSt.i.c. ss. sku ecldt aes k Cir Siep 


SUNOS: IROL SU SHOVES SIS o ame oe hae cero o ao oie 
HAMILTON (10) 


Gy Gryomith 


| H. J. Lancashire 
; : R. S. Murray, Asst. 
Jennies Sie S, Be MENG Sie nso s0b6 obs ches oe ALB eClores ect 
( G. G. Graham, Asst. 


AberccenpAVes Se DuUnGUiitSten. aces. see. as: IDE CaGoody 


SAOKEONCESSIOM Silsei eet ni cast a) Sao) eae G. R. Wilton 
ISHAMMOMN IMIOUINETIM IIE 5 sooo coc boone oe phono eos E. M. Gravelle 
JTS Sus IN, Cy IMIGNTIOI Sika: acs ceoass who enahos oo heo wey AY Collins 
JANES Sly Ss LUNCH Sie. o giaas Gti oe domo lomne ale oe T. J. Morrissey 
Kermllivmayrilm ZW. IN Se BHO Sis o Bano cna sosaneeodeune W. Barlow 
KUNG St eye VVC IUIWVOIUN Oba gynin en ct oe ae eae G. F. Hemingway 
PaikGdaleeAWiew Nica ViCaGuAV Gras aeewaat cle. juris 9 a ciate ae J. Brown 
WAVKSISs HOE Kes [EN PEIA KGa cushions icc cues ces DSP ee ce nee tone eee J. L. Maxwell 
VAI RURKONA «is 6 oct athick mt olen heen e ei ave ae eee re na ee RE Ea G. J. Yungblut 
FVANWIBILIQICNK 5 atch o] Gower o tals si ay Seen te et ve MIE ne ry Cana JL. Colonia’ 
reo dee LSTESL ths! a gilt ose ek 0 Ga OR Ne LORE a EP PORE EN cts oy cry Saar A. W. Fisher 
aU NTASSNVAHCAIES. 6 ae cee dum conte & ln ons ere ieee eae er oe seers gen le, |p, ANMoe 
IESE Naan, See a rere argon a ten lad ne ae ee eine ale C. R. Yeoman 
ICEINIEV\@ Rap taleseeaneeye manera Ra ata rey atn, Peis ots ee tacice Sub. to Mount Forest 
ISEIN@IR Aga mane Tian ee terrace arta Sere ns eo al faa d a8 G. A. Hilderman 
SERNA OIOUIDIS Salita. cette ccugiearme &, ccs aa CREO a mn eran gt D. H. Teasdale 
KINGSTON (4) 
NIMGES eA LOC ICS Urrenin Seto gna. carla tas sae eee S. E. A. Lambert 
PhiCCSStO ROG OLNBIN Clie aan sta euemal en. jis al eorerieaci: etter! cars M. W. Earl 
Pdineses Su, Se IMIOMPOASiesscavonaoeul ooeosadd oe bade L. E. Hinds 
PrIMCOSSHS tt oo One nt aa ew ht korn cnty:. kone Whoce eel c E. A. K. Mundy 
ARUSIIVAINID) TIVAIGIER 6 Vn Gace bud. oe Oke OCR Deane Ne ee W. H. Callingham 
RIO IN erent oh eS, Careers, sisp wren socle stare cr wet ais Sub. to St. Marys 
KITCHENER (4) 
James Steele 
NING) Sis WHIAGCINMIG Sins c545 ance n oe donor H. J. Eaton, Asst. 
B. A. Furtney, Asst. 
Kline) Sik TE. ey ANalimewern EIWekein sea pone ocebh Sanwa vances C. V. Baker 
J. R. Jones 
NING) Sig Re IARINOIS Sikes ooo, bosovasacogur P. L. Moreau, Asst. 
| D. E. Fleischman, Asst. 
GaSe AZ Ae a ee CP eet URAL orcas me airccstes eelere G. A. MacGillivray 
IVAN SANIT © 3 ouig- Sle yet OG ouch shen ran natn ce erate Meee ete ea oem M. Paquin 
EAI IMINIGig@) IN Be een nes Co nrae cts © Saco lca Ata eGeweremene ns P. B. Oulahen 
REV A CEE rhe inet hata tats eet ici viewiske bra ata Meca aun sa N. C. Bionda 
ISNT) SAW eee grease Re eer ch VA Br ielveh kau ch eM as ah ae eee W. C. Moore 
INGE Gee Par en Ae ates ee cea. ae edb. to nayermoe aoe a seee: R. J. Bidwell 
LONDON (9) 
RUG MMONG! Sit, ING) Sie vos ocpuc ko eacuoneogaanne R. E. Sherman 
City Hall Branch 
DUINGBIS Sie 1 VWWENNINGMOMN Sika sea50ancnogds soe fac J. S. Paterson 
Civic Square 
WMCIIMGGRWO Sit, IN|, 2 IDWHIEMTIN AAWEs ss Gos che ea ae D. G. MacLaren 


.A. J. Wolfenden 
(ep LO Sigee' 


DIVING SR Be /NOBIAICE Sika s a annk been ea ae soemoe 
DNUITCAS Sik Qe Cllelde Sieeroeiel 5 hogs ko gene enmeede } 


DUN GASES tal DO MIMNGARS teeters ordince asia busy trendotue totes J. Young 
DINITCAGES eect lial D OCRS tenement oie, ci sieaieccve cine ae aust co en S. Murumets 
TIBURON aol tt RIBERA a al5 G4 5 a Sp rune a ten on pene cogs ome E. J. Lee 
Wharncliffe Rd. & Oxford St...... LPG: Bell 
TYAN SHOMRRSMI'S oes cc fate cee og hove ENE cinemas Sub. ‘to Seeleys Bay. Gi A. Chase 
WANG ATI are re ete ec rer Ta eed hal ch ctabty: nanan fara W. C. Somers 
DANI KONG) it 2 se Bis Se 8 AS Pee ee a eer P. Rowe 
MALTON—SEE TORONTO INTERNATIONAL AIRPORT 
NIA IMO IN spec oes Cae wield ci eee tee Eira en Be alee N. Malka 
NZTAN RIGID Y/N Earner asc tert 8 ah es tasters oie eens Gira S. J. Bloomfield 
NARI TAN entire eee en ea baer lw A ee aia vite a R. J. Ritchie 
IVES ERIN TI@) RUA eae ee ee RI Medley ven cu cases cassu'ty fn ariouce G. A. Wentworth 
MeGREGO Rianne cite ines als icine SA AG co aku Sub. to Harrow 
NEE © RID eer wee arma no weer ts ce th Sree PMA eres une on aleratas N. G. Hazell 
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Ontario (continued) 


MRT NID: 8s. 0 aactanes saath cette on oes ceo sien ene eee N. H. Ranson 
het Bey OO) Cemeteries tren ceareateniny trecadmils sic Group) ox cod L. D. Arbogast 
MUITRG HEA ssc, Soc: ete, Ba Sacer eae See J. K. Hamilton 
MIGIRIR ESTO IN tsa cc core iterates cree seater tere ean Sub. to Freelton 
MOWING AEB ER ila an icc cacy ener cnen yeu ieee Ie enna eens J. Reynard 
M@WINIPAE ORES lgeceicace Sacer ie ieceanee omer ret ere gr nee H. B. Nesbitt 
NUARA NIE ERs 8 oe eit Oe ee One ee W. R. Steinman 
INVA RIDIN BE Eg. oa as ao om i ce eS J. Isaac 
NEVE TE@W ISIN ieee aia oe a von knee Gee CaS big ae Sub. to Creemore 
NIEWWIMIARIKE Tate ote 8 ie eakotn ee ieee cece te sane eee H. W. McNevin 
NIAGARA FALLS (2) 
Ouse Sh Cy OMe AW wioascoeconogoovucaceudonaos L. D. Fraser 
Victonav Aves calOnisSOn ote: seer ere ee eee eto u ae aninennmnaln 
INI@IRRAIRET I AY pee tae eee et ae eee 6 ceo ne A L. G. Greer 
OAKWIIEWWAIBIEA Ci tieis teen reurieeecriciece haem srce ar nr ree mers Sub. to Stayner 
OAKVILLE (5) 
Leleesnone: RCL IE C2 TIMOMES Sik pcnacdocovsooouscuouse J. A. Hone 
EX ROLAUUSHIEV RSI ARCIGIE mS cpevaclowm Gio choses e oie ominiodtckde ko Gs o18.ordlo. L. G. Gartside 
LACS GKONEMIRICL [e, u WHEN EI Neb sc cose nce osomoounce J. H. Simpson 
FrOliday. Init: tack cones ect mensee Ramee aoe eon en a eecnen ene T. S. Kelsey 
RIC Kee alke: Sinolojeyinve) (GSMS. cece ucosaeaodovosonowe T. L. Beyers 
O'TIRRSIP RING See cco ets cc eee cake eae ES EMEccles 
OMEMER See Geos Brad Bie DOS eet ee Ee D. M. Dines 
OIRFAINIG IEW IIT ay 8 Seat srteeurcuteivs eter ears reset ey Ste eee cee ae J. A. Bremner 
CO) Fi eee ee, One MeRie er Mo eneMboon, Ah Ge nd Bue 2 G. G. Kenzie 
OSHAWA (5) 

: G. B. Miles 
King Str SIMCOC: Stick... tum ee oe we an DiuCuMicDoncidtacce 
RING RarkoRlaZzaadeiorts cts ctacomchavoetan aber cae eae ana E. D. Hayden 
NING) SiG SUMISORMINCh so osuanodsovovdeseedunno ued W. R. Singleton 
NOnmhWayiRlaZan..eee ye chore enter ene ket nara non ara cic ares L. Bristow 
SHANE SIB AS Unwed o oso a ae Ae ao ore hoo Geom 0 6.0.82 I. E. Erwin 

OTTAWA (15) 
SP atcSe tay ail Oreste ea ee a ere eer J. E. Finnie 
BLM Guolingts Sesh Old. vi Slicr cians oi ciocd we mene moe 6 cea oa omoa-6 R. |. Alston 
Bane Sta ce Glen sAvierg ten. stieeis cin cere a uses ee D. A. Moss 
BankxSi Gul CnOMpNG aus serene enn ee Onc uee Ioan C. Seeler 
SEWSMOME Sino) ollnye) CRM: osu ccononstoenpueacs C. R. R. Thompson 
Celine! AWE. CTEM AWE. co cco ce ao cenosconauccs G. H. Leeper 
Bop Sit, ESKOM Sioa noe omcessndoubosucaoouwe ne J. F. Darby 
KeMiant Plaza teste, ore tt cata ar eA co ee E. Senyshyn 
LAUER AWE. WW, UlEIGHINESI. coon bocce od ebaemonob deo. R. C. Waldie 
Metealfc SteeaS later Sityemeras circum aorta J. M. Hagerty 
Micrairevall ToL, we Sie, he Uiesyahe BIWek. aoa c so conosco C. D. Casselman 
IMCKSaIU) Sie, Se LING) ECNWElRe| AWS oo oc cee Guu cscadoosae C. J. Porteous 
Wraleintels, (Cainevehiain IRONES IASO, sono c on asanoccnsavocnnc R. D. Hill 
Wellington st. & ollandvAve...... 4.66 sae em ae VieAS Patterson 
WWestbororBranc hits ne mon erin Eten ene coe ae ee D. H. Usher 
ONMENES OUWINID Se. 5.486 as eicneen elaicetitcas ania aise nono: CIRCE eee L. F. Foell 
PARI Sag are ete iene, oe een ahora tse eae ee re ee tee R. F. Gibson 
BAR Rives OUINIDIS eicnmhtaun SiaeR Dy oor tn note een, J.C. Robinson 
RE MIBIR@IE: ese 2 oe cre oem i Ae on arse re suena akc teeter J. Dungavell 
EINVETIVANIGIUIISIRIEINIE. 65anacoagudacceonsagabouavoe C. D. Walmsley 
PE TANNVAVN Riso e eles he ae nt an Re aR ge ee a E. R. Dow 
PETERBOROUGH (2) 
Ceorme Sty.Gc HUNT Stis polewc omic oe oe nel ria ache een C. R. Grigg 
GOONS Sie CU SIMCOE Sins ccaunoccscconvneneecoenso H. G. Moore 
PIETUR GIETA se msec ee aa kee oo ae were H. P. Verburg 
RORCUBRINERES A saree eee a ieee een J. O. Bush, Off.-in-Chge. 
RORMPARTE UW Rak oitserckacssusnoxcacco tase ene ee eee A. C. Griffith 
PORTE COLEBORNE: seer et aancearc eee Ree eee eee R. S. Clarke 
PORT CREDIT (2) SEE TORONTO 
PORTH OPE: hho ee onstccs cing te crenre ate oe ee ae eee R. J. Carson 
Fain © OsTiM ge: sero s fois Robay ec ERE Oca ee Oe ee W. J. Crawford 
Pal SAO NIG seu. 0 cece core ei noy au aie aces a A. W. Cardy 
RENEREW isu. to cde Ss Oe aes One kt eee ee R. S. Copes 
RICHMOND J HI LIS a7 See cee el eon es a eee eee E. W. Routledge 
ST. CATHARINES (6) 
BUEN SEZ CuNINGiGly a: ois aie Got eee ieee ee E. M. Wallwin 
Geneva: Steiee OE Wire a ion ae he secre oer ee Reedy 
Merritt St, SeChestnut Stine nonce craccusns tk cet eee oes W. E. Bray 
Niagara Peninsula Shopping Centre................. R. G. Morgan 
Ontanorst.cr PiéasamtyAveas. men see ree ee F. D. Blakely 
Staraull St. Gc Academy. St. weap ieee cease €. IL FOX 
ST MIA RNS Sievateorae ee re ren tae een ee an | ae ae W. L. Ashenhurst 
oleh HOIMAS eas i gt ee ce ae ae J. J. Willis 
SARNIA (3) 
Nechnistinarstucr LochielStzsae cash c,scce eee eer eee C. E. Bell 
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NOrthWEROnieSEs: 1:25 een Senne eee eae ere E. W. Cook 

CathcantuBIVde se Colborne hiCaasreti eens nen D. H. McKeown 
SAULT STE. MARIE (2) 

QUGENES TS. Ss BOCK GL aey et eee een en ec eee ...A. A. Garland 

Market MalliShoppingiCentkcaemitatisie cis sa ana ene W. H. Cabot 
SBAFOIRID Fs Sees citar ars ice) Sie cite nee W. D. Stephenson 
SEBLEY*S IBA Yeh ste a en coe ere ee ce ee G. A. Chase 
SiEBANDOVVAIN Gee Sub. to Victoria & North, Fort William 
SHELBUIRIN EiccShcs ste ctcrce sc oe ce tae eee ce JS le, TrllUhateyn, 
SIMGOIES 2 cts ac yoke etre a eee Bi Sd. dusty ROL eee J. W. Reimer 
SMITHS FAIBIES = cei cnt ole arene E. G. Berry 
SOT aT OMOEA nan aneAbemotcannose cand ooctorses A. E. Cook 
S GAY NE Rs.ss5 aie case, Sete nate ou een T. A. Scholte 
STONEY ‘GREER ss .cqcee ae ono gee ee J. S. Moorehead 
STRATEORD 3 3...etera ts cans ope eee ocean ee ea E. S. Wesenger 


STREETSVILLE SEE TORONTO DIV. 
SUDBURY (5) 
H. L. Willis 


DurhaniS es rl! iactccsst spat et eee eee R. J. Taylor, Asst. 
G. P. Rinaldi, Asst. ~ 
Elm). StWe & Eonne:Sit.c steno once eee eee J. W. Pogue 
Falconbridge:Plazay aricept e ern ae F. A. Edwards 
NorthsEndubranchis <2.) evs once ev So ce ene eee G. D. Stokes 
Highway 69'and Long Lake Rdv. 32... 22 oe oe oe eee Ven © Cl IInG! 
THORNBURY sien cause is becca. aera ara et eee E. J. Reid 
ThLESONBURG isc Pisces oak cence ores ieee Je Me Dick 
TEMMUIN'S 50.25, Senne es otter dt sods ate Ue eer E. Denston 
TARIBINT:© Nicessa caer artech Scot len o E. J. Reynolds 
UXBRIDGE Ame ie chats tet co cetera M. N. Armstrong 
WALKERVIILE 28 ioe eae oe ee ie ene ee JeeZuben 
WALLACEBURG (2) 
James Sts:c DUNCAanVSta. ase ee ee eee J. R. Patterson 
DUNT AW ZI ooo oo oo oe eos RE Ele ace so. 6 D. L. Lovegrove 
WATERFORD. .An.02 yi araeacit eases on en ee nae R. W. Norman 
WATERLOO (3) 
Waterloo. Sq Wale ee caesar eee 0 ee eee M. J. Richardson 
KING SiGe Sta UNIO Mies teers eee wowed AeBaker 
Towers: Plaza .ccgetar Gorn eaters 3 ue E. H. Wiens 
WELLAND (3) 
East Main:St3:5/ sacs «oe ree G. M. Johnson 
King: Sits (64.25.22) arecimei mane 6c. cick Oe ee een B, lL Burk 
Niagaravst.Q sihonolcMlG amicus ster eetiene een ae le CaBitags 
WHITBY e002 Ss. Sia Sesser tease ay ae) cone ie a ae H. J. Hiscox 


WINDSOR (8) 


Regional Office, Ouellette & Wyandotte..............E. A. Ashmore 


Ouellette Ave; So Riverside Aves. ae aren ne ene R. J. Skinner 
SSMONMN SIMO OMG) CEM. occ noccodeocensovcvcee G. J. Alexander 
OuellettesAver & Wyandotte Stier eens L. G. Babcock 
Ottawast. & Gladstone vAvers erent en eee L. J. Cornfoot 
Southland "ShoppingeGemthe=rrs se nerneiene ein ince nena JeGe Blinc 
iiecumsehr BIVda ce Victoria AViesn inne ene EvAy Budd 
Wivandotte:S ti Vi Qa Ram icing A V.eieeren eens een ene A. R. Vost 
HlecumSeheRGh Ea SueAU DIREC element ne enna eee Opening Jan. 9, 1969 
WINGHAM ioc eiatss oo ttc Sah et eee F. J. Snow 
WOODSTOCK s occ seas ee Oe ee W. H. Ross 
WYOMING we as ces occ 8 rath ete aie eite Ce aiet iret eae ene Rt, Me SIOO) 
Quebec 
AYLMER. EAST. o eg oe cieee Ceol eee C. Couture 
GHANDIEER Ss 33 Shin Ss fe J. M. Dufour 
CHICOQUTIMTs cca sink sea cies 5 ea gS J. Martin 
GASPEsh 223050 Mo eee eee K. H. Van Beek 
GRANBY iso aces eet llcne dy oie eaci oo Shere le 0) Ok Sue en ee A. Morin 
LA TUOIWES tes acum. 85 Sees ce chee oA eee P. Lebeuf 
LEVIS ls cb oh oe 4 Sah ee © aber C. J. Lafrance 
MALARTIG.4 2 22 38 2 Sk St SO ee L. Martineau 
PERCE «Qed nce awk ok esscnee eg Ripa eee ee P. E. Filion 
ROUWY NI. hess cesentee sate te oll 8 C. R. Harris 
SAINT-AUIEAN: (StJioMims) Sey sceneries M. Primeau 
ST-JEROME. bs.6 os acces uk & o5 oe le eee M. St. Jean 
STE. FOY—PEACE NAVILES#S! Gis ee L. Carroll 


Quebec (continued) 


aE SI © OC ereeen eee cinta cl wet oe we ee we C. M. Henrichson 
HURANG YS 22 5. Beery ote Peri Hi A fe Sa S'S. ede J. R. Massicotte 
TBROVISS TRRUINVAIITEL TESS 5. a, coc en ae ee D. Tardif 


MONTREAL (54) 
R. J. Henderson 
W. D. Clarkson, Asst. 
M. P. Pivarnik, Asst. 
J. W. Sargeson, Asst. 
R. Beaulieu 
N. J. Elliott, Asst. 
K. K. Stewart, Asst. 
M. B. Reilly, Asst. 


SiO AMS TOtVVEOSIVICGII) Ob .e.nscue a. sas 


Sit, TITERS Se A OR a ee er Re ee 


Ghargexecnire. PeOnBOxO004 ww). ances ae osewe ee P. E. Bergeron 
MWiOmtnealmD ataaCeMmtremntts a5 fi ai ers ai @lot etal wale F. M. Steeves 
Alexis Nihon Blvd. & Ward Ave. (St. Laurent).........J. B. Adamson 
Bernard Ave. W. & Hutchison St. (Outremont)....... C. E. Robertson 

W. Alexander 


R. J. Martin, Asst. 
P. Lowry, Asst. 

C. Kortenaar, Asst. 
H. F. Atwill, Asst. 


Bleuinveot oleot. Catnerinerote.. 5.156 4s ance « 


Brea DOM PEACE VOSEANG tana vistne ayeislin 5 Fo oodin eS nylon oes J. J. Mervin 
(Co TEUOKS TVS Shs WAVE AST Oy ae og ce en ee ee J. E. Quigley 
Champlain Village Shopping Centre................ Se Tes Ge PW Non: 
Christophe Colomb Ave. & Beaubien St...............W. J. Morrish 
Concordirlazarshops Crew (avalos s. ac. coe ee cele ee L. Rudinsky 
@otede Liesse Rd: 6460) (Dorval). .0... 2. ee. ee ee Fa EZOnG 
Cote de Liesse Rd. & Montee de Liesse (St. Laurent). .R. E.A. Sheldon 
Decarie Blvd. & Decelles St. (St. Laurent).............. JeResayiOn 
Decanie Blvd. @De La'Savanne St......2....0vle... C. M. Sargent 
Dorchester Blvdy & Beaver Hall’Sq....:.................D: Layzell 
Dorval Circle Shopping Centre (Dorval).......... G. M. S. Hawthorn 
Ramview»centhen(Pointe Claire). inc. e ae ec ee ees T. W. Lucey 
Greenfield Park Shopping Plaza (Greenfield Park)........ R. A. Ross 
BecMclOnRotav CuO ULOChelgotrn ters. sous oh o aches F. A. Healy 
Jleatty WAU ASIE NAL RRS WU eee TI ASHA Se eetera oecloncineatcrs area D. R. Taylor 
maleUIpAVeweoO On (faroalle meen sss. ance sa6 os oe J. A. L. Beaudoin 
Raird BiIvds & Canora Rd (Mount Royal)......-:.-...- J. J. Woods 
AISOINTISUNUE: SInvolos (GURY 5 cats co ohone clk co nace enone ern mene A. R. Gagne 
LASS OMS Ur CUO UIB/AV.C rier materi ole says tase on scicic! oo nels M. P. Otis 
OintanOrotwey coe La SallevAVels: 041.52 ane 54 6 dene J. L. Beaudry 
Kar AN CMe Ce CANO DANCIN Ole att oes ties oe els oie R. M. Howarth 
eC Oa Sin Catine MIMeLotme ny wratets tes eusicksners csdsse wae esos aac J. K. Heap 
PCR GE IVGmccm alive otu(ote Michel) ie... a. +. «/- J. M. E. Pelletier 
@wecenuviaty RG: & DecaneuBlvdy. s. 25... ose ee ee R. F. Eccles 
Roi Rene Blvd. & Chaumont Ave. (V. d’Anjou)....... J. G. F. Perron 
SimAntoinerot: cu AtwatemAVe.. 9... 2... ¢s8h one ge eee a F. J. Quinn 
Sti, Capmany WG dt GHUW Si tin ola ed, ee toe See eine aso A. R. Maver 
SMC AUN CHIMCAS Ca Ex wy OMe te gs ee crcl oe cata) s a(lebe Jas F. Douesnard 
St. Catherine St. W. & Redfern Ave. (Westmount)..... G. T. Shepherd 
Ste. Genevieve Shopping Centre (Pierrefonds)............ L. S. Hero 
Siebert Oe BelanGeh Sts -sass weciseieceiy orale chearet + oun uc K. H. Brunt 
SiMeAVVe MC CHDIVGe cu GUIZOLOL as a arn see ene ss lees Lacombe 
SUmeAVVIeMCe DIVG cu OhtamOrStse joni. s soe ein oes W. G. Grimble 
Stalkawrence BIVds {Pom ROVavist..... 05208504 - W. D. Ferguson 
D. L. G. Hutchison 
St. Lawrence Blvd. & Prince Arthur St........ eh cent ee 
E. W. Martin, Asst. 
SIME AWE CCID IVGaCuRACMEL Sl. csc ee cep oka ee stad K. L. Woodin 
SHMEOUIS OLN Grakonot (otsleauifent)ma.mnes «ee na lOe mee kOCtor 
Smaviantinesnopping centre Clavale sa. .0. 4 06. acc ee a G. Michaud 
SMEIONOOKCL OL Via CU BISMODSO lyee ses ae ceca a seus ae W. R. Walker 
Sherbrooke St: W. & Cavendish Blvd...................L.J, Mines 
Sherbrooke St. W. & Claremont Ave. (Westmount)...... T: C. Nicholl 
Sherbrooke St. W. & Elm Ave. (Westmount)...........N. P. Herbert 
Somerled Ave. & Cavendish Blvd.....................L. H. Hunter 
Van Horne Ave. & McEachran Ave. (Outremont)........ H. J.-Curran 
Van Horne Ave. & Cote des Neiges Rd............2+... D. Pattison 
Verdun Ave. & Melrose Ave. (Verdun)............... J. M. Durand 
MICLONarAVes Dre (ote Lalmbenie om selec iiem «ici os J. E. A. Clements 
WECTON AWAY Ca Con UD UIST AV Grn cemete meet ael face ce, o) csr eas crlave G. Hoellwarth 
Walton Ave. & Hastings Ave. (Pointe Claire)........ W. F. McGregor 
QUEBEC (4) 
Sit, PSU SIG Rs Als hehe eae tee ea ee oe ee ae G. M. Beaulieu 
See OC IMEC Ciimm en ety ete Saxe Stal By Sic ais cs Sloraiay cue a sree G. Brideau 
St. Sacrement Ave. & De La Jonquiere St............... C. Thomas 
ae LO AaRE GANG ln wet ice seas suers, fs cena eee am L. R. N. La Freniere | 


New Brunswick 


one) ent CoO pt ee pee ee od Se wae os gait ahd 6 seeder ooo atts C. T. Loughrey 
AOC NMCIN Seiten erm emt ad caus Se RA eee he ae aed D. K. Hoffman 
CNS CO ee een ade aie ote Wo! lo au ne eR shan Baden | S. Nisbet 
SAINT JOHN, (2) 
FOI Ie Ot Geen mnt ee nA Kern WAGES cc Soak peewee oe C. F. H. Hamilton 
EMAL Wega MOY saree Ge eat Gh i oj x ah atduane alane Ale Smee R. E. Cowan 


Nova Scotia 


ARAM UE eee ens ces ov ak ce occa. lek oe J. A. Garland 
ANA Aone oe me Sreeare Stars ts de Poa! weg ey)) C. A. Richardson 
NEVVEG IEA:S GOV Aparna EA eee he eae a N. J. Howell 
Sa7 DINE Seen tea Mee eee ce A ae R. M. Griffith 


Prince Edward Island 


CLA BOUSETONVNINGe stares ee es B. C. Townley 
Newfoundland 
SHR SOIINGSs 15 oe ee ek oe en ee ee J. A. Ballard 
Offices outside Canada 
LONDON, ENGLAND BRANCHES 

O. V. Michael 


R. R. Dumberg, Asst. 
H. A. Fane, Asst. 
S. J. Perry, Asst. 


GZEGonnmil EsGre Seow eee neds eerie ace 


Wiest eine! Bie, MOS: IMM@wIa Sti, Whe Wensssococnaansae T. T. Henderson 
UNITED KINGDOM and EUROPE 
CLES OnminlMnet Cee Seewtws cwe ews tee a vc es creole clan H. M. Wilson 


J. M. Babcock, Rep. Europe 
V. K. Davis, Rep. U.K. 
NEW YORK AGENCY 
R. G. Hogg, Senior Agent 
A. D. King, Agent 
R. D. Rice, Agent 
J. G. Taylor, Agent 
P. A. Schultz, Asst. Agent 


AD WV allo ta OOOO y's = x cee esis! Ssleencsue vos 


CHICAGO 
30 West Monroe St. (60603)........ 
LOS ANGELES 


P. W. Atkinson, Senior Rep. 
N. G. White, Special Rep. 


J. A. Kendall, Senior Rep. 
R. M. Collier, Spec. Rep. 
F. H. Taylor, Spec. Rep. 
THE TORONTO-DOMINION BANK TRUST CO. 


R. G. Hogg, President 
45 Wall St. N.Y. (10005) | Fedo Ree 


510 West Sixth St. (Q0014)..........- 


HONG KONG 
Gre Om BOxaOAa OMG nKONGm ermal - M. W. Mooney, Far East Rep. 
HOUSTON 
HoustonselubeBldg. Ste. 1115.....0 2060-8. 2.00245. Wed, Ridley 
Syl TRU AWS. INOW 7/ TOO, obo eee noma eteoontooarnes Snr. Rep. 


Affiliated Companies 


MIDLAND AND INTERNATIONAL BANKS LIMITED 
26 Throgmorton St., London, E.C. 2 
WORLD BANKING CORPORATION LIMITED 
P.O. Box 100, Nassau, Bahamas 
ALLIED IRISH INVESTMENT BANK LIMITED 
35 Westmoreland St., Dublin 2, Ireland 
35 
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Officers of the Bank 


Chairman of the Board and President, ALLEN T. LAMBERT 
Executive Vice-President, SAMUEL T. PATON 


Vice-Presidents: 
J.J DENISON: 

L. C. E. LAWRENCE, 
A. E. WOODS 


Corporate Division 


General Managers (Corporate Credit): 
S, Ga BICKEEYA Es GaiVicDOWEEE 
R. MUTCH 


Assistant General Managers: 
L. C. BARRETT, L. S. CALVERT, 
P. H. COOPER, N. A. WHITE 


Comptroller, R. E. SAUNDERS 


Assistant Comptrollers: 

R. DOBSON, Profit Planning 

N. R. ROTH, Financial and Cost Analysis 
Chief Accountant, W. J. BORLAND 
Assistant Chief Accountant, 

J.S. WILTON 
Chief Inspector, A. KEENLYSIDE 
Secretary, J. C. EATON 
Chief Economist, D. D. PETERS 
Senior Architect, R. S. McCAGUE 


Senior Superintendents (Corporate Credit): 


B. BRACEWELL, F. CAMPANELLI, 
R. M. DUNN, F. G. HARPUR 


Superintendents: 
Administration, A. N. E. HILLIARD 
Credit, T. E. EUSTACE 
Development, T. R. DAVIES 
National Accounts: R. J. ARMSTRONG, 
R. W. KORTHALS, W. C. POOLE 
Personal Loans, S. S. MARTIN 
Premises, H. G. WARING 
Special Projects, J. M. LAING 


Systems Development, N. H. VAN MALDER 


Systems Planning, G. R. BAKER 

Systems Planning Co-ordinators: 

GaESSIERRENSONSEs\ ee eel@im 
Supervisors: 

Administration, E. R. BATEMAN 

Advertising, A. J. MacTAGGART 


Chargex: J. B. LAROCK, D. H. FARNDALE 


ts Es RIUNEST 

Credit Administration, H. PERKIN 
Development, D. S. CRUTHERS 
Data Processing, T. BEATTIE 
Public Relations, ALEX GILLIES 
Term Deposits, A. C. BAILLIE 


Advertising Officer, C. E. GIBBS 
Economist, J. P. LOUNSBURY 
Chief Security Officer, G. ELLIOTT 


Investment Division 


General Manager, J. W. AYLWARD 


Superintendents: J. J. DOWSLEY, 
SyGS ROBERTSON WAGs Milt 
C. L. TOWNEND (Mortgages) 
Supervisors: F. GARDINER (Mortgages), 
J. A. STEWART (Trading), 
R. F. TORRAVILLE (Municipals) 
J. VAIL (Money Market) 


Chief General Manager, 
RICHARD M. THOMSON 
Deputy. Chief General Manager, 
J. ALLAN BOYLE 


International Division 


General Manager, H. S. WHITE 


Assistant General Manager, 
P. F. SNELL (Operations) 


Superintendent, H. F. COWAN 
Toronto Manager, E. M. DE GUELLE 
Montreal Manager, R. R. B. DICKSON 


London, England—62 Cornhill, E.C.3: 
Assistant General Manager, 
O. V. MICHAEL 
Assistant Managers: 
R. R. DUMBERG, H. A. FANE, 
S.J), PERRY 


London, West End Branch-103 Mount St., W.1, 


Manager, T. T. HENDERSON 
United Kingdom and Europe— 
62 Cornhill, E.C.3., London, England: 
Assistant General Manager, H. M. WILSON 
Representative— United Kingdom, 
V. K. DAVIS 
Representative—Europe, 
J.M. BABCOCK 
New York, U.S.A.—45 Wall St., 10005: 
Senior Agent, R. G. HOGG 
Agents: A. D. KING, R. D. RICE, 
J]; Gig WAVALONR 
Assistant Agents: E. DALY, F. E. MORAN 
PAN SC MWIEZ 
Chicago—30 West Monroe St., 60603. 


‘Special Representatives: 


P.W. ATKINSON, N. G. WHITE 
Los Angeles—Suite 1120, 510 West 6th St. 
90014. 

Special Representatives: 

JEAS KENDAL Ra ries AY Ole 

ae Ml, COMMER 
Houston—Houston Club Building, 
811 Rush Avenue, 77002. 

Special Representative, 

W. J. RIDLEY 
Hong Kong—G.P.O. Box 1544 
Far East Representative, 

M. W. MOONEY 


Business Development 
Assistant General Manager, 
D.E. McGEACHAN 
Superintendents: W. H. BROWNING, 
G. A. R. FERGUSON 
Supervisor, H. E. WHITNEY 
Special Representatives: 
He EsALEXANDER Mes CD WIE 
W. H. MACK, J. C. MEPHAM, 
G2 G7 O KEELE Gas cOin 


Personnel Division 
General Manager, T. A. EASTON 


Supervisors: M. E. CAPES, R. B. DEE, 
EP RarernONes= WU) JOSEPH; 
B. J. McCABE, J. H.-MILMINE 


Eastern Division 


General Manager and Vice President, 
A. E. WOODS 


Assistant General Manager, J. T. ARCHIBALD 


Assistant General Manager (Montreal Main 
Branch), R. J. HENDERSON 


Supervisors: 
Administration, B. BORGUNDVAAG 
Credit: R. FUNK, H. RAMSAY, 
L. B. ROUTLEY, M. A. WALSH, 
F. E. M. DAWSON 


Operations, R. J. BELL 

Personnel, J. D. HARVEY 

Premises, E. O’;CARROLL 
Resident Inspector, J. H. FLINT 


Special Representative, 
Business Development, D. A. AKER 


Ontario Division 
General Manager, G. A. SMITHSON 


Assistant General Manager, 
Es te, COW MANEOM| 


Executive Assistant, M. J. RAFTIS 


Supervisors: 
Administration, A. R. GRAY 
Credit: W. S. BEATY, G. H. GERRARD, 
A. M. HALL, J. D. MANNING, 
M. G. NICHOLL, J. L. PATON, 
N. A. SWALLOW, E. W. SCOTT, 
J. E. WILLIAMS 


Operations, C. R. FOOTE 
Personnel, R. R. SIMPSON 
Personal Loans, A. V. DARROCH 
Premises, C. D. CHIVERS 


Regional, (Georgian Bay), K. B. PAYNE 
(Windsor), E. A. ASHMORE 


Resident Inspector, H. M. HUTTON 


Special Representative, 
Business Development, A. K. YOUNG 


Agricultural Representative, J. E. BROWN 


Toronto Division 
General Manager, N. M. PATON 
Assistant General Managers: 
WeeGe PRINCE: 
W. R. COLLIER (Toronto Main Branch) 
Superintendents: ALAN SMITH, 
J. H. BRADSTOCK (Rexdale 
Management Centre) 
Supervisors: 
Administration, S. COY 
Credit: H. E. CRAWFORD, J. E. EWING, 
Ube Welnltis WE tals UE ORD), 
H. E. NOWELL, G. A. MARINI, 
Ae ie SINIONSE tl Jes HONE 
Operations, C. G. CAUGHLIN 
Personnel, S. EASON 


Personal Loans, A. |. ROBINSON 


Premises, D. A. COLLIER 


West Finch Development Unit, 
Wh PN WIRES 


Resident Inspector, R. H. WOODWARD 


Special Representative, 
Business Development, W. G. JARVIS 


Western Division 


General Manager, T. H. PRINGLE 
Superintendent, D. A. CARMAN 


Supervisors: 
Credit: L. G. BRISCOE, 
ES SIMPSON TIS Ka SnUARil 


Operations, W. K. GRAY 

Personnel, R. M. GOOD 

Premises, W. K. WORTON 
Resident Inspector, R. G. DEANS 


Special Representative, 
Business Development, H. S. BAKER 


Alberta Division 
General Manager, G. T. CORLETT 
Superintendent, W. A. WALTERS 


Supervisors: 
Credit: A. G. BROWNELL, 
W. 1. CAMERON, W. C. SCHEIDT, 
R. J. SWINTON 


Operations, E. NELSON 

Personnel, D. A. SMITH 

Premises, D. B. STIRLING 
Resident Inspector, E. C. ELDER 


Special Representative, 
Business Development, P. CHEMAGO 


Oil & Gas Department (Calgary), 
Manager, G. E. WARRINER 


Special Representative, R. D. DOOLEY 


British Columbia Division 


General Manager, G. E. W. HEMMANS 
Superintendent, R. O. BATES 


Supervisors: 
Credit: G. F. H. McCORMICK, 
VAESNYGAAR DF Bab awWVESIC Oli 


Operations, L. G. FERGUSON 
Personnel, E. B. SWINTON 
Premises, M. N. ROBERTSON 
Mortgages, H. S. LUCKHART 
Resident Inspector, K. C. McKAY 


Special Representative, 
Business Development, P. W. HEYES 
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TORONTO-DOMINION 


THE BANK WHERE PEOPLE MAKE THE DIFFERENCE 


